PENSION AND RETIREMENT BOARD
TOWN OF EAST WINDSOR
11 RYE STREET
BROAD BROOK, CONNECTICUT 06016

MINUTES OF REGULAR MEETING
Wednesday, April 18, at 5:30 p.m.

These minutes are not official until approved a subsequent meeting.

Regular members present: Edward Bowsza, Elizabeth Burns, Cynthia Herms, David King,
Frances Neill arrived at 5:35 p.m.

Regular members absent: Jason Bowsza and William Syme

Guests: Town Treasurer Amy O’ Toole , Marty Baron of Voya Financial, and Bob Maglio
of Webster Bank

1. Call to Order:
Chairman King called the meeting to order at 5:30 p.m. at the East Windsor Town Hall.

2. Approval of Minutes
MOTION made (E. Bowsza) and SECONDED (Herms) to approve the minutes of
January 25, 2018 as written.
In favor: Bowsza, Burns, Herms, King. Opposed: None.

3. Public Participation
None.
4, Communication

Chairman King responded to public comment from the last meeting and he wanted his
response on the record for clarification in the event that more similar questions arise. He
explained that an individual had questions around what the Board was doing, the use of
executive session, and whether or not they can engage in discussion around pension
benefits, Chairman King stated for the record that he went through the Charter, the
C.G.S. and the ordinances and said that they are all very clear and this Board does
rightfully conduct all this business. See Attachment A for the referenced Charter,
Ordinance, and Executive Session sections,

Let the record show that Frances Neill arrived at 5:35 p.m.
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5.

New Business

a. Pension Fund Update — Webster Bank

Bob Maglio was present from Webster Bank to give the Board an update on the Pension
Fund. He went over the materials hereto attached as Attachment B.

During the brief presentation, Chairman King asked Mr. Maglio if he was still
comfortable with the “FANG” exposure. Mr. Maglio responded that “FANG” is four
stocks: Facebook, Amazon, Netflix, and Google. He added, earlier this year Facebook
shared information that they should not have along with Facebook being sold off , but
they have bounced back nicely and they are comfortable holding them.

Treasurer Amy O’Toole asked a question about the High Yield and the Assets purchased.
She indicated she did not see any purchases, just AT&T and Bank of America both with
negatives. Mr, Maglio indicated that they were both bought and purchased within the
same year. Treasurer Amy O’ Toole asked why the other two were listed as they have no
beginning balance, no activity, and no ending balance. Mr. Maglio indicated that he
would look into it and get back to the Board.

Mr. Maglio then briefly presented and discussed the OPEB update with the Board. See
Attachment C.

The Board thanked Mr. Maglio for his time.

b. Voya Financial

Marty Baron of Voya Financial was present to provide information around what Voya is
doing for Town participants. See Attachment D. Chairman King expressed that he
wanted to know mote about the Defined Contribution plan, the services being provided
and what our participants should expect. Treasurer Amy O’Toole recommends that the
Pension Board have quarterly reports from Voya going forward since they are under the
Board’s purview.

Chairman King asked about the fee structure for the two plans. Mr, Baron indicated they
were bundled; the first fee is the investment management and the second fee is the
administrative fee. He added the fund fees will vary from .5% - 1.4%. Chairman King
asked what Mr. Baron what the average is. Mr. Baron indicated the average investment
fee is 6/10 of a percent with an administrative fee of .95%. He indicated that the 457 has
a larger investment menu and an average would be about .75% and the administrative fee
is 1.25%. Treasurer Amy O’Toole asked why we were still paying the 1.25%
administrative fee for the 4% when the members are no longer getting 4% on the money
they are contributing. Mr. Baron indicated that they are still getting the 4% on the money
that was in that account before the deadline, but any new contributions are not getting the
4%.
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The Board and Mr. Baron had a brief discussion about the administrative fees. Chairman
King asked if other companies would give the Town a competitive rate. Mr. Baron
indicated that Voya would give them a very competitive rate; they just cannot leave the
money in the 4% and get more attractive pricing.

Chairman King asked about how often education is provided to the members on these
plans. Mr. Baron indicated that he comes out twice a year in a formal sense where a
notice is sent out to employees, he also meets with and takes phone calls from members
throughout the year on an as-needed basis.

Chairman King asked about the type of guidance provided to the employees. Mr. Baron
said that his role is to provide as much or as little information as each participant would
like. He added that he feels comfortable and can provide and has provided guidance if
anyone has questions. He also said he shows various charts as to the minimum amount
participants should put aside if they need guidance. The Treasurer asked if an education
presentation was given to the employees at least twice per year. Mr. Baron indicated that
there had not been any presentations. Treasurer Amy O’Toole said that in the future, we
will get a few scheduled at the Annex, Town Hall, and Senior Center so that all
employees could attend.

Chairman King asked if Mr. Baron could provide the Board with some informal numbers
for what they would be looking at for cost differences if we lowered these guaranteed
rates and what the available options are if we switch to a new plan. Amy was surprised
that the all employees have the only choice of target date rather than any other fund
choices in the Defined Contribution.

The Board thanked Mr. Baron for his time.

MOTION made (E. Bowsza) and SECONDED (Neill) to add Public Participation.
In favor: Bowsza, Burns, Herms, King, and Neill. Opposed: None.

Public Participation

Derek Leab of the East Windsor Police Department indicated he is pleased the Board is
seeing and addressing the problem with the Defined Contribution plan that he has been
trying to change. Mr. Leab indicated that Mr. Baron from VOYA was off on the fee
structure. He clarified that the target date funds are actually 1.14% on top of the fee that
Mr. Baron gets and is concerned because we are swimming in fees and have no recourse.

MOTION made (Neill) and SECONDED (E. Bowsza) to have the Treasurer draft a
request for proposal to hear from different plan sponsors relating to Defined Contribution
and Deferred Compensation.

In favor: Bowsza, Burns, Herms, King and Neill. Opposed: None.
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A brief discussion ensued regarding the administrative fees for the Defined Contribution
and Deferred Compensation plans.

Old Business

Clerical Contract

Chairman King asked if the Clerical Contract had been ratified. Attorney Joshua Hawks-
Ladds indicated that the Clerical Union contract is ready to be signed by both the Town
and the Union, First Selectman Maynard said it will go to the next Board of Selectmen
meeting for approval.

MOTION made (E. Bowsza) and SECONDED (Burns) to move into Executive Session
to include Robert Maynard, Attorney Joshua Hawks-Ladds, and Treasurer Amy O’Toole
In favor: Bowsza, Burns, Herms, King and Neill. Opposed: None.

Executive Session
The Board entered Executive Session at 6:35 p.m.
The Board came out of Executive Session at 6:58 p.m.

Adjournment
MOTION made (Herms) and SECONDED (E. Bowsza) to adjourn.

In favor: Bowsza, Burns, Herms, King and Neill. Opposed: None.

The meeting adjourned at 6:59 p.m.

Respectfully submitted,

AN A gef

Amanda Schroll
Recording Secretary
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(6) “Executive sessions” means a meeting of a public agency at which the public is excluded for one
or more of the following purposes: (A) Discussion concerning the appointment, employment,
performance, evaluation, health or dismissal of a public officer or employee, provided that such
individual may require that discussion be held at an open meeting; (B) strategy and negotiations with
respect to pending claims or pending litigation to which the public agency or a member thereof,
because of the member's conduct as a member of such agency, is a party until such litigation or claim
has been finally adjudicated or otherwise settled; (C) matters concerning security strategy or the
deployment of security personnel, or devices affecting public security; (D) discussion of the selection
of a site or the lease, sale or purchase of real estate by the state or a political subdivision of the state
when publicity regarding such site, lease, sale, purchase or construction would adversely impact the
price of such site, lease, sale, purchase or construction until such time as all of the property has been
acquired or all proceedings or transactions concerning same have been terminated or abandoned; and
(E) discussion of any matter which would result in the disclosure of public records or the information
contained therein described in subsection (b) of section 1-210.

https://www.cga.ct.gov/2017/pub/chap_014.htm 4/18/2018
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Establishing Pension And Retirement System For Officers And
Employees

T0-1
TOWN OF EAST WINDSOR

The following ordinance was adopted at a Special Town Meeting duly warned and held on June 17, 1970;

ORDINANCE ESTABLISHING PENSION AND RETIREMENT SYSTEM FOR OFFICERS AND EMPLOYEES OF THE
TOWN OF EAST WINDSOR BE IT ORDAINED:

Section 1. Pursuant to the provisions of Section 7-460 of the Connecticut General Statutes, as amended, there shall be
established in the Town of East Windsor a retivement system for officers and employees and their beneficiaries.

Section 2. There is created in the Town of East Windsor a pension and retirement board whose members shall be made up of
members of the Board of Finance of the Town of East Windsor. Members of the pension and retirement board shall serve
without pay or other remuneration.

Section 3. The retivement syster for officers and employees and their beneficiaries shall be governed by the terms and
conditions of the pension plan that the pension and retirement board of the Town of East Windsor deems to be in the best
interest of the Town. In deciding upon a vetirement system the pension and retirement board may provide for contributions by
employees or have the Town pay the full cost of the plan from general funds of the Town. The pension and retirement board is
authorized on behalf of the town to enter into contract with any insurance company authorized to do business in this state for
the purpose of insiring the whole or any part of its retirement plan, may elect to participate in the Connecticut Municipal
employees Retirement fund, or may elect to participate in the old-age and survivor insurance system under Title 11 of the Social
Security Act, in accordance with the provisions of Part IT of chapter 118 of the General Statutes of the State of Connecticut,
revision of 1958 as amended, or may elect any combination thereof. The pension and retirement board may provide for
compulsory retirement at an age to be determined. '

The foregoing ordinance shalt become effective fifteen (15) days after the publication thereof in a newspaper having circulation
in East Windsor,

Published in the Journal Inquirer
on June 19, 1970).

http://www.eastwindsor-ct.gov/Public_Documents/EWindsorCT ordinances/70-17textPag... 4/18/2018
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Establishing Retirement System For Officers & Employees

TOWN OF EAST WINDSOR

The foltowing ordinanee was adopted at 4 special Town Meeting duly warned and held on March 29, 2011,
“ORDINANCE ESTABLISHING RETIREMENT SYSTEM FOR OFFICERS AND EMPLOYEES OF THE TOWN OF EAST WINDSOR”
Ordinance 70-1 is amended by adding the following new sections at the end thereof:

Section 1. Pursuant to the provisions of Section 7-450 of the Connecticut General Statutes as amended, there shall be established in the Town of
East Windsor a retirement system for officers and employees and their beneficiaries.

Section 2,  There is created in the Town of East Windsor a retitement board, established as the “Pension Board” in accordance with the East
Windsor Charter. Members of the retirement board shali be appointed in accordance with the Charter and shall serve without pay or other
remuneration,

Section 3.  The retirement system for officers and employees and their beneficiaries shall be governed by the terms and conditions of the
retirement and OPEB plans. The Town shall serve as the Plan Administrator of the retivement plan and shall have such powers and duties as set
forth in the retirement ptan with respect {o the administration of the retirement plan, including, bt not limited to, providing all proper instructions
and directions to the Trustee regarding disbursements from the retirentent plan. The retirement board shall have the responsibility for oversight of
the investment of the retirement plan.

Section4,  Pursuant to the provisions of Section 7-450(a) of the Connecticut General Statutes, as amended, there shall be established in the
Town of East Windsor a Trust Fund (“OPEB Trust”) to hold and invest all contributions and assets of the Town’s retiree health care plan (“OPEB
Plan™). The Board of Selectmen of the Town shall have the authority to amend or terminate the OPEB Trust.

Section 5, The OPEB Trust shalf be for the purpose of funding current and future post employment health care benefits for eligible retired
employees in accordance with the OPEB Plan, The OPEB Trust may also be for the purpose of funding any other post employment health and life
plans as the Town may establish,

Section 6, The Town shali serve as the Plan Administrator of the OPEB Plan and shall have such powers and duties as set forth in the OPEB
Plan and the OPEB Trust with respect to the administration of the OPEB plan, including, but not limited to, providing all proper instructions and
directions to the Trustee regarding disbursements from the OPEB Trust. The retirement board shall have the responsibitity for oversight of the
investment of the OPEB Trust.

The foregoing shall become effective fifteen (15) days after the publication thereof in a media having circulation in East Windsor.

Ord. 11-01 Attest:
Journal Inquirer Joanne M. Slater, CCTC
April 4, 2011 Town Clerk of East Windsor

http://www.eastwindsor-ct.gov/Public Documents/EWindsorCT ordinances/11-017textPa... 4/18/2018
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Section 7-2  Appointed Boards and Commissions (continued)

D)

E)

F)

G)

H) -

L)

Inland Wetlands Commission, which shall serve as the agency which regulates the
activities affecting the wetlands and watercourse within the territorial limits of the Town
as set forth in C.G.S. and ordinance;

Economic Development Commission, shall assist the Board of Selectmen in bringing
business and industries into town, the improvement of existing business and industry and
such other responsibilities as may be set forth by ordinaﬁce;

Elderly Commission, which shgil carry out such responsibilities as set forfh by
ordinance;

Ethics Commission, which shall carry oﬁt such responsibilities as set forth by C.G.S.
and ordinance;

Housing Authority, which shall carry out such responsibilities as a separate public body
corporate and politic and not as an agency of the Town as set forth by C.G.S.

Park and Recreation Commission, which shall provide for the maintenance of town
parks, playgrounds, baths, swimming pools, gymnasiums, recreation placés, public
gardens and such other responsibilities as may be set forth by ordinance;

Planning and Zoning Commission, which shall carry out such responsibilities as set

forth by C.G.8. and ordinance;

Water Pollution Control Authority, which shall carry out such responsibilities as set

forth in C.G.S. and ordinance,

Pension Board, which shall carry out such responsibilities as set forth in C.G.S. and

ordinance.

Town of East Windsor Charter revisions adopted by the voters of East Windsor on November 3, 2609 30
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Section 7-2 Appointed Boards and Commissions (continued)
(1)  The Pension Board shall include two members of the Board of Finance, one

member of the Board of Selectmen, one member of each board or commission
attached to a department which has ten or more employees eligible for the Town
pension plan, and two resident members to be appointed by the Board of
Selectmen. Their term of office shall be four years.

(2)  Said members shall be appointed by the chairperson of their respective boards or
commissions and shall select a chairperson from among the members of the
Pension Board.

(3)  The Pension Plan Administrator shall be the Town Treasurer,

(4) Notwii-:hstanding the provisions of this Charter, vacancies on the Pension Board
shall be filled by the chairpersons of the respective b;aards or commissions.

M)  Capital Improvements Plan Advisory Commission, shall advise the Board of

Selectmen regarding capital expenditures for the upcoming fiscal year and for a period of

four fiscal years thereafier by gathering information from Town departments and the

Board of Education as set forth in this Charter, ordinance and the instruction of the Board

of Selectmen.

Section 7-3  Additional Appointive Boards and Commissions Established by Ordinance
In addition to the Boards and Commissions set forth.in Section 7-2 of this Charter, the
Special Town Meeting shall upon recommendation of the Board of Selectmen establish or
abolish, by ordinance (as set forth in Section 10-4 of this Charter), the Boards and Commissions
of the Town as are necessary to effectuate the powers and purposeé of the Town as enumerated

in C.G.S,, and this Charter.

Town qf East Windsor Charter revisions adopted by the voters of East Windsor on November 3, 2009 3
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EQUITIES — USA

OVERALL

Overweight stocks versus bonds

® Following an abnormally calm year in 2017 global equities lost (1.81%) in Q1 of 2018. Global equities over the
- last 12 months are still comfortably positive returning 15.36%.

US stocks lost (0.76%) in Q1 of 2018, Developed Int’l lost (4.33%), and Developing Int’] returned 0.63%. For the

@

The outlook for growth in 2018 continues to be tilted upwards, but has been tempered by the realization that
Overweight inflation is poised to rise and that central banks, led by the US Fed, will begin raising interest rates to contain it
Over the next 6-12 months we believe that markets while more volatile will trend higher.

LARGE vs SMALL Small caps should provide stabilization in current global trade environment

. Q1 of 2018 saw small caps outperform large caps losing only (0.08%) versus large caps losing (0.76%) as trade
rhetoric between the US and its trading partners began to ramp up. : i

® Small caps earnings are unlikely to be impacted as greatly by potential foreign tariffs when compared to large
caps as they generate only 23% of their revenues from overseas versus 31% for large caps. i

® The decrease in the corporate tax rate to 21% in 2018 along with a less stringent regulatory environment i

should provide a larger boost to smaller capitalized firms relative to large caps.
Neutral Weight m

GROWTH vs VALUE Sticking with a neutral style tilt within equity allocation

® We continue to be agnostic when it comes to style tilt and are more focused on specific sectors where we
continue to see value including financials, technology, and healthcare. ;

® Financials should benefit from rising interest rates, technology oriented stocks from what we believe will be

‘ strong demand for their services, and healthcare with its cheaper valuations and the aging population i

demographics. (Approximately 11,000 people are turning 65 each day in the U.s.) :
Neutral Weight : . _ - . .

A Webster
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last 12 months US, Developed Int’l, and Developing Int’l returned 13.99%, 5.64%, and 22.28% respectively.



EQUITIES — NON-US REGIONS

INTERNATIONAL
DEVELOPED

We continue to expect the euro area, and Japan to outperform US markets going forward.
Fundamentals for developed international markets continues to be strong with economic growth and
earnings continuing to trend up and easy monetary policy likely continuing for awhile longer.

While valuations on the US market have come down to more reasonable levels developed
international markets continue to look more attractive based on forward P/E ratios.

Overweight - © We are closely monitoring the recent war of words on trade between the US and its trading partners
and would change our view on global markets should trade become more restrictive.

EMERGING
MARKETS

EM valuations continue to be attractive after years of underperformance.

© Accelerating global growth should provide support for the asset class.

Prefer manufacturers/exporters, largely in EM Asia: Indonesia, India, Korea, Taiwan, Singapore.

Neutral Weight ® Underweight commodity-exporters (Brazil, Russia, S Africa) and China.

® Trade tensions between the U.S. and China could impact global growth considerably which would have
a marked impact on emerging market economies — this occurring is not our base case view as we
expect cooler heads to prevail on both sides of the current argument.

Webster

- s PRIVATE BANKING
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FIXED INCOME — INTEREST RATES AND INFLATION

DURATION / Remaining underweight fixed income asset class vs. long-term target allocations
INTEREST RATES

Currently underweight fixed-income with expectations for yields to rise going forward.

Biased toward sherter—term, floating rate and inflation-protected bonds to protect against rising
interest rates expected over next 12 months.

Inflation-protection remains appealing, with inflation expectations poised to trend higher in the
months ahead.

Underweight

CREDIT / Spreads less attractive relative to recent past, our view on asset class
HIGH YIELD remains favorable relative to lower yielding government debt.

We continue to have a favorable view on corporate credit relative to government debt.

Current valuations not attractive in absolute terms. However, economic strength provides tailwind to
corporate credit vs. government bonds.

Credit concerns are overblown and spreads should tighten. Absolute returns will be unimpressive,
but credit will beat government bands on a risk-adjusted basis.

Neutral Weight

® Oil price weakness remains a key risk for global and U.5 high-yield bonds.

® EM US dollar debt represents better risk/reward, as yields are higher than comparable US credits.

Webster

. @ PRIVATE BANKING
Private Bank




Category

Recommended Positioning

US Large Cap

Hold at target, overweight financials, industrials and health care

US Large Cap

Underweight utilities, telecom and other "low volatility" bond proxies.

Equities US Small Cap

Increasing allocation in light of higher EPS from greater US domestic growth.

Intl Developed

Increasing allocation to Europe and Japan growth accelerates more than US.

Emerging Markets

Slightly overweight, emphasizing EM Asia and non-commodity exporters.

Govermment Rebt

Shorten duration, aveiding long maturities (10+ years).

Municipal bonds

Recommended for taxable accounts and buy-and-held income mandates.

Eited Bank lleans

Substitute fraditional high yieldbends with floating-rate; senior securedloans.

Income High-Yield

RedUce position sizing. Current relative vields are not compelling,

Inflation-Indexed

Increasing allocation to pretect against increasing inflation rates.

Emerging Mkt Debt

Reduce as US dollar weakness persists, and relative yields are less attractive.

Absolute Return

, _:o_qmmmim_ allocations to ‘m&:_,wmm, and Uc<ps.=w.:m m:mﬂmu_mm. mmma:@ funds with
returns uncorrelated to traditional stock and bond markets.

Alternatives REITs

Underweight due to interest rate sensitivity.

Commodities

=\ Webster
W) Private Bank

Negative on oil and base metals, avoiding gold due to real interest rate sensitivity.

PRIVATE BANKING
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Asset Allocation

B Equity
B Fixed Income
@ Cash

Total

Sector Analysis

USA Large Cap Fund
Govt/Credit

Intl Developed

USA Small Cap Fund
High Yield/Bank Loan
USA Mid Cap Fund
Intl Emerging

Cash

Uninvested Cash
Total

Webster
Private Bank’

L

Market Value

15,628,443
9,065,172
39,233
24,722,848

Market Value

11,182,218
8,005,814
1,681,961
1,429,889
1,049,358

720,063
614,312
355,684
-316,450
24,722,848

Town of East Windsor DB Pension

% of
Mkt Val

63.2
36.6
.2
100.0

% of
Mkt Val

452
324
6.8
5.8
4.2
2.9
2.5
1.4
-1.3
100.0

AGGWTC204000

Target %

60
40
0
100

Beginning Market Value
Beginning Accrued Income
Beginning Account Value

Contributions

Withdrawals

Income Earned

Fees )

Market Appreciation
Ending Market Value
Ending Accrued Income
Ending Account Value

Total Return

March 31, 2018

2

== 366
- 63.2

Portfolio Activity: 7/1/17-3/31/18

23,787,893.24
77,335.49
23,865,228.73
223,761.88
-1,133,873.02
527,863.02
-68,837.49
1,308,705.22
24,661,846.83
61,001.51
24,722,848.34

7.77




Ticker

"USA Large Cap Fund

Fidelity Contrafund i 'FCNTX
SPDR S&P 500 ETF Trust SPY
Total for USA Large Cap Fund

USA Mid Cap Fund i ] )
ISHARES wcmmmm._. ?__MU-va.mH_u. ) - WR
Total for USA Mid Cap Fund

UsA Small Cap Fund o )
iShares Russell 2000 ETF WM

JPMorgan Small Cap Equity Fund WSEIX
Total for USA Small Cap Fund
International Developed
iShares MSCI EAEE ETF EFA
MFS International Value Fund ) MINIX
Vanguard FTSE Europe ETF . VGK
Total for International Ume.mumwmn._,. T ) o
International Emerging
Matthews Pacific Tiger Fund MAPTX
T Rowe Price Emerging Markets Stock Eund PRZIX

Total for International Emerging

Government/Credit

AT&T Inc 3% 15 Feb 2022
3.000% 02/15/2022

AT&T Inc 2.3% 11 Mar 2019
2.300% 03/11/2019

Allergan Inc/United States 3.375% 15 Sep
3.375% 09/15/2020

American International Group Inc 3.375%
3.375% 08/15/2020

AutoZone Inc 2.5% 15 Apr 2021
2.500% 04/15/2021

Webster

Private Bank’

Town of East Windsor DB Pension
AGGWTC204000

Units Unit Cost Total Cost Price

20,743.660 8213 1,703,756.14  124.27

32,562.000 186.65  6,403,278.42  263.15
8,107,034.56

''3,488.000 118.43 41307313 20644
413,073.13

6,153.000 98.69 60721377  151.83

8,641.550 57.85 500,000.00  57.36
1,107,213.77

"13,829.000 5847 808,598.76  69.68

. 11,458.520 35.99 41242754 4493

3,500.000 5723 20030325  58.15
1,421,329.55

7,331.690 27.67 202,871.26  31.40

8,304.800 3612 300,000.00  46.25
502,871.26

© 75,000.000 99.88 7490625 9877

250,000.000 " 09.86 249,660.00  99.64

100,000.000 99.76 99,756.00  100.06

200,000.000 98.99 197,974.00  100.44

200,000.000 99.25 198,500.00 98.00

T C————

Market
Value

2,577,814.88
8,604,403.49
11,182,218.37

72006272

720,062.72

' 934,200,99
495,679.25
1,429,889.24

' 963,604.72

514,831.26

.203,525.00
1,681,960.98

©230,214.97

384,096.77
614,311.74

74,361.25

248,406.95

100,210.00

201,736.50

198,313.56

Unit
Weight Income
10.4 0
34.8 4.87
452
28 323
2.9
38 1.90
2.0 23
5.8
39" 1.80
2.1 72
.8 160
6.8
9 a7
16 24
2.5
3 3.00
1.0 7 230
4 3.38
8 3.38
8 250

T ——

PHACLChe N

P9

Annual
Income

2,157.34
158,446.69

160,604.03

11,266.24

11,684.55
2,013.48
13,698.03

24,947.52
8,273.05

. 560000
38,820.57

127571

1,993.15
3,268.86

2,250.00

5,750.00

3,375.00

6,750.00

5,000.00

11,26624

March 31, 2018

Current
Yield

o 1.8
1.4

18

1.3
1.0
26
18

. m.“m..
23

3.0

T2d
34
3.4

2.6




Ticker

CBS Corp 3.375% 01 Mar 2022
3.375% 03/01/2022

CVS Health Corp 2.25% 12 Aug 2019
2.250% 08/12/20189

Capital One Bank USA NA 2,15% 21 Nov 201
2.150% 11/21/2018

Caterpillar Financial Services Ooi 2.1%
2.100% 06/09/2019

' Dow Chemical Go/The 2.2% 15 Feb 2019

2.200% 02/15/2019

El du Pont de Nemours & Co 2.8% 15 Feb 2
2.800% 02/15/2023

Duke Energy Corp 2.1% 15 Jun 2018
2.100% 06/15/2018

General Motors Financial Co Inc 2.55% 20
2.550% 12/20/2020

‘General Motors Financial Co Inc 3.1% 20

_ 3.100% 03/20/2021
Goldman Sachs Group Inc/The 3.5% 15 Aug
3.500% 08/15/2020

'Goldman Sachs Group Inc/The Step Cpn 2%

2.000% 06/16/2021
Goldman mmosm.m_.ocv Inc/The mﬂmv Cpn 2.5
2.500% 03/29/2021
IShares Intermediate Government/Credit B GVl
JPMergan Core Bond Fund " WOBDX
Lockheed Martin Corp 2.5% 23 Nov 2020 ‘
2.500% 11/23/2020
Metropolitan West Total Return Bond Fund MWTIX
Morgan Stanley 2.125% 25 Apr 2018
2.125% 04/25/2018
Morgan Stanley 3.25% 29 Aug 2019
3.250% 08/28/2019
National Rural Utilities Cooperative Fin
3.000% 04/15/2021
Oracle Corp 2.5% 15 Oct 2022

e o A L el

Town of East Windsor DB Pension

Units
200,000.000
100,000.000

100,000.000

"200,000.000

100,000.000
100,000.000
125,000.000

200,000.000

200,000.000

100,000.000
200,000.000
200,000.000
9,075.000
36,244.060
100,000.000

77,494.930
50,000.000

200,000.000
200,000.000

125,000.000

AGGWTC204000
Unit Cost Total Cost
97.49 194,880.00
100.19 100,181.00
100.22 '100,218.00
99.92 199,836.00
100.00 100,000.00
89.17 99,167.00
99.43 124,287.50
100.00 200,000.00
“100.00 200,000.00
100.00 100,000.00
100.00 200,000.00
100.00 200,000.00
11025 1,000,502.01
11.71 424,261.98
99.63 99,625.00
1086 '825797.14
100.30 50,152.00
100.00 200,000.00
100.00 200,000.00
99.75 124,687.50

Webster

Private Bank’

Price

" 9957

99.00
99.66
99.43
98.78
97.69
99.90
98.48
99.62

99.98

97.89

100.00

108.28
11.36

99.09

1046
99.97

99.94
98.84

97.50

Market
Value

192,698.50
99,306.25

100,431.39

200,162.66

199,061.11

"'98,047.78

125,645.41

198,477.84

198,640.12

100,131.56

196,040.,66

200,000.00

' 982,641.00

411,732.51
99,974.89

810,587.00

50,445.92
200,443.72
197,950.66

123,315.98

A

Weight

4.0

Unit
Income

338"

2.25

215

2.0
‘220
2.80

2.10

2.00
2.50
244
2.50

25
2.13

3.25
3.00

2,50

PLo

Annual
Income

" 6,750.00

2,250.00

2,150.00

4,200.00

2,200.00
2,800.00
2,625.00

' 5,100.00
6,200.00
3,500.00

"'4,000.00
5,000.00

" 19,402.35

11,199.41

2,500.00

1,062.50

'6,500.00
6,000.00

3,125.00

March 31, 2018

Current
Yield

34
2.3
)

s 24

2.9
2.1
26
3.1

35
20
25
2.0
2.7

2.2
2.1

3.3
3.0

2.6
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2.500% 10/15/2022
SPDR Doubleline Total Return Tactical ET
Southern Power Co 1.5% 01 Jun 2018
1.500% 06/01/2018
Teva Pharmaceutical Finance Co BV 3.65%
3.650% 11/10/2021
Total System Services Inc 2.375% 01 Jun
2.375% 06/01/2018
UnitedHealth Group Inc 2.3% 15 Dec 2019
2.300% 12/15/2019
UnitedHealth .ﬂ«o,c_u Inc 2.125% 15 Mar 202
2.125% 03/15/2021
N Vanguard Total Bond Market ETF
Vanguard Short-Term Inflation-Protected
Western Asset Core Plus Bond Fund
Total for Government/Credit

High Yield/Bank Loans
Lord Abbett INVT TR FLTG Rate FD |
Verizon Communications Inc 2.525% 21 Feb
2.625% 02/21/2020
Total for High Yield/Bank Loans

Cash o
Dreyfus Treasury Securities Cash Managem
Total for Cash

Uninvested Cash
us ,c_.:.:<,mﬂmu Cash
.000% 12/31/1900
Total for Uninvested Cash

Total

Webster

Private Bank’

Ticker

TOTL

BND
VTIP

- WACPX

LFRIX

DIRXX

Units
12,863.000
175,000.000
200,000.000
100,000.000
200,000.000
100,000.000
2,002.000

11,170.000
34,339.680

92,091.880

200,000.000

355,485.160

-316,450.490

1.00

1.00

AGGWTC204000
Unit Cost Total Cost
49.71 539,405.58
100.00 175,000.00
99.80 199,596.00
99.80 99,800.00
"99.90 180,796.00
89.50 99,500.00
81.64 163,443.08
49.09 548,367.32
11.72 402,435.17
8,091,844.53
9.23 850,000.00
99.90 199,806.00

1,049,806.00

355,485.16
355,485.16
-316,450.49
-316,450.49

20,732,207.47

Town of East Windsor DB Pension

Price

47.97

99.86

94.12

99.81

9817

97.51
79.93

48.91
11.62

2.18

'09.53

1.00

Market
Value

617,038.11
175,621.25

191,101.16

100,701.67

'199,700.44

97,606.44

160,019.86
546,324.70
399,027.22

8,005,814.07

849,716.54
199,541.34
' 1,049,357.88
355,683.83
355,683.83
-316,450.49

-316,450.49

24,722,848.34

Weight

22
1.6
324

14
1.4

100.0

Unit
Income

.83
1.50

365

238

230
213

212
74
.38

2.63

.01

.00

Annual
Income

10,702.02
2,625.00

7,300.00°

4,600.00
2,125.00

4,238.23
8,288.14
13,014.74
192,858.72

''39,509.51"

5,250.00

44,849.51

4,898,712
4,998.12

00

.00

470,364.08

March 31, 2018

'2,375.00°

Current
Yield

1.7
15
3.9
2.4
2.3
22
2.6
1.5

3.3
24

2.6

4.3

1.4
14

1.9

B
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Town of East Windsor DB Pension

AGGWTC204000 ; mu/ m~ March 31, 2018

Year Inception
to Date to Date
Market Value (3 Months) FYTD 1Year 3Years 5Years 03/01/2012
Total Portfolio 24,722,848 -18 7.77 10.77 7.00 8.62 9.03
Town of East Windsor DB Pension Benchmark -.81 5.96 8.48 6.64 8.14 8.57
Equity 15,628,443 =19 11.21 15.43 10.11 12.54 13.05
MSCI World Index (Net) (USD) -1.28 9.19 13.59 7.97 9.70 10.14
USA Equity 13,332,170 -~16 11.30 15.19 10.48 12.95 13.47

S&P 500 Index (Gross) (USD) -76 10.58 13.99 10.78 13.31 13.82 E—
International Equity 2,296,273 -35 10.73 18.41 6.29 7.37 8.17
MSCI EAFE Index (Net) (USD) -1.53 8.18 14.80 5.55 6.49 7.09
Fixed Income 9,055,172 -.83 -19 .89 1.27 1.66 217
Barclays Infermediate US Government/Credit In -.98 -.59 ;35 .94 1.25 1.54
Total Cash 39,233 .30 .74 91 .39 .23 19
Citigroup 3 Month Treasury Bill Index (USD) 735 .89 1.07 .50 .31 .27

Town of East Windsor DB Pension Benchmark: 55% S&P 500, 40% BarCap Int Govt/Cred, 5% MSCI| EAFE

Webster

Private Bank'




12 Month Activity

USA Large Cap Fund
Assets Held During Period
Fidelity Contrafund
SPDR ww_u 500 ETF Trust

Total: USA rm_.mm Cap Fund

USA Mid Cap Fund
Assets Held During Period )
ISHARES RUSSELL MID-CAP ETF
USA Mid Cap Fund

USA Small Cap Fund
Assets Held During Period
iShares Russell mooo ETF
Assets Purchased _uc::m Period
JPMergan Small Cap Equity Fund
USA Small Cap Fund

International Developed
Assets Held During Period
iShares MSCI EAFE ETF
MFS _:ﬁm_ﬁmﬁ_o:mH <m_cm Fund
"Assets vEd:mmmn_ _u:_._:m Period
Vanguard FTSE ms.ovm ETF
Total: International Um<m_ovmo_

International Emerging
Assets Held During Period
T Rowe Price Emerging Markets Stock
Assets _u:an:mmma U:::m Period
Em:_._mém Paci ¢ Tiger Fund

: International mqum_:m

Beginning

ID Mkt + Acc
/316071109 2,164,353
| 78462F103 10,004,822
12,259,175

464287499 652,884
652,884

464287655 845,914
481281373 0
845,914

484287465 768,783
55273E822 341,109
922042874 0
1,109,892

77956H484 248,950
577130107 0
248,950

15,116,816

Webster

Net Flows

77,679

-2,696,842
2,619,164

500,000
500,000

99,538

115,859

200,303
415,700

150,000

202,871
252,871

-1,450,592

Ending
Mkt + Acc

2,577,815
8,604,403

11,182,218

720,063
720,063

934,210

495,679
1,429,889

963,605
514,831

203,525

1,681,961

384,097

614 312

15,628,443

230,215

Town of East Windsor DB Pension
AGGWTC204000

Total

Earnings

513,462
1,406,444
1,919,906

78,444

78,444

99,982

-4,321
95,661

120,235
73,723

_ea01
200,059

87,804

30215
118,019

2,412,089

Return

23.68
13.64
15.47

12.07
12.07

1186

-.86

11.70

14.91
17.53

3.05

1535

30.90

AL
27.87

15.43

e

ﬁ%ﬂr%gfuf =
P13

Total
Acct
Cont

223

6.10
8.33

-.02

13

.51

10.46

43

Asset
Class
Cont

3.28
9.00
12.28

50

.03
61

1.28

March 31, 2018




12 Month Activity

Fixed Income

Government/Credit
Assets Held During Period
AT&T Inc m$ 15 Feb 2022
E_mﬁms Inc/United States 3.375% 1
American International Group Inc3.’
AutoZone Inc 2.5% 15 Apr 2021
CBS Corp 3.375% 01 Mar 2022
CVS Health Corp 2.25% 12 Aug 2018
Capital One Bank USA NA 2.15% 21 No
Dow O:m.éom_ Co/The 2.2% 15 Feb 201
'El du Pont de Nemours & Co 2, 8% 15
Duke m:ma< Oo_.n 2.1% 15 Jun mEm
Oo_n_Bma Sachs Group _:Q.:._m 3.5% 15

" Goldman Sachs Group Inc/The Step Cp

iShares _im::mn_mﬁ Govemment/Cre
JPMorgan Core Bond Fund
Metropolitan West Total Return Bond
E.Oﬂm_m: Stanley 2.125% 25 Apr 2018
Morgan Stanley 3.25% 29 Aug 2019
National Rural C:__cmm Cooperativ
Oracle Oo:u 2.5% 15 Oct 2022
Southern Power Co . mn\n 01 Jun 2018
Teva Pharmaceutical Finance CoBV3
Total System Services Inc 2.375% 01
UnitedHealth Group Inc 2.125% 15 Ma
<m:mcm& Total Bond Market ETF
Assets Purchased During Period
AT&T Inc 2.3% 11 Mar 2019
OmHmB:_mﬁ. Financial Services Oo:u

General Motors Financial Co Inc 2. 5

" General Motors Financial Co’ nc3.1

" Goldman Sachs oacv _zQ._.rm wﬁmv Ou
Lockheed Em:_n Corp 2. m$ 23 Nov 20

Webster

Private Bank’

00206RED3

~ 018490AN2

026874CX3
053332481
124857AGS
126650CE8
140420NE6

_ 26054LVT7

263534CK3

26441CAK1

38143CDV0
38148TN21
464288612
481200381

592905509

6174467U7
61760LEQ4
63743FPT7
68389XAPO
843646AKE
88165FAF9
89180BAAT
91324PCU4

1921937835

00206RCC4
149121682
37046AAVT
37046ABD6
38150A4Z5
539830BF5

Beginning
Mkt + Acc

75,114
102,795
206,223

Town of East Windsor DB Pension

200,430

204,637
100,980
100,959
100,114
99,348
126,258

101,940
193,545

595,962
405,596
409,879

50,651
202,772
198,309
125,810
175,499

206,081
101,208

99,347
577,614

0
0
0
0
0
0

AGGWTC204000

End Shr/

Ending Beg Shr

Net Flows Mkt + Acc  (Percent)

74,361 100.0

100,210 100.0

) 201,737 100.0

198,314 100.0

199,699 100.0

99,306 100.0

100,431 100.0

99,061 100.0

98,048 100.0

125,645 100.0

" 100,132 100.0

196,941 100.0

400,337 982,641 - 167.8

11,983 411,733 1029

412,644 810,597 199.8

2 50,446 100.0

200,444 100.0

197,951 100.0

123,316 100.0

175,621 100.0

191,101 '100.0

100,702 100.0

97,606 100.0

-398,476 160,020 " 28.1
249,660 ' 249,407
199,836 200,163
200,000 198,478
Noo_ooo. ’ 199,640
200,000 200,000
" 99,625 99,975

Total
Earnings

1,497
790
2,264
2,884
1,812
576

1,622
1,147

1,500
1,368

2,492

7,396
-876
6,136
1,047
547
4172
5,842
631

|27

-7,680
1,869
384

-1,569

381
-502
-1,522

380

0

254

Return

2.00

1.08

1.44

.84
.57

162

1.15

148

1.09
248

382

11

1.52

-15
-25
.78
T8
00

248,

Total
Acct
Cont

.01
.01

-.01

.00

.00~

-.01

Asset
Class
Cont

o1,

.04

.02
.01
-.02

Sector
Cont

10

.09
-.01
.01

.08

o1

04
-....S
.03

-.02

-.01
-.01

-.02
Tlo1
%3
T8

March 31, 2018

e T——



12 Month Activity

SPDR Doubleline Total Return Tactic
UnitedHealth macu Inc 2.3% 15 Dec
. <m:mmma Short-Term Inflation-Prote
Western Asset Core Plus Bond Fund
Assets Sold During Period
AT&T Inc 1.4% 01 Dec 2017
Bank of America Corp 2% 11 Jan 2018
ConocoPhillips Co 2.2% 15 May 2020
Ford Motor Credit Co LLC 3.45% 20 M
JP _(._oﬁmms Chase Bank NA MTNV 3.500%
Kraft Heinz Foods Co 2.25% 05 Jun 2
_.mco_.mﬁoaa Corp of America Holdings
Perrigo Co PLC 2.3% om3 1/2018
<m:©cma Short-Term 5<mw§m2 Grad
Total: Government/Credit

High Yield/Bank Loans
Assets Held During Period
Lord Abbett INVT TR FLTG Rate FD |
Assets Purchased During Period
<mm.No: Communications Inc 2.625% 2

Assets Purchased And Sold During Period

AT&T Inc 1.4% 01 Dec 2017

Bank of America Corp 2% 11 Jan 2018

Duke Energy Corp 2.1% 15 Jun 2018

Morgan Stanley 2.125% 25 Apr 2018
Total: I_m_._ Yield/Bank Loans

Total: Fixed Income

Webster

Private Bank

D

78467848
91324PCG5
922020805
957663503

00208RBM3
06051GET2
20826FAJ5

34540TLD2

48125VQG8

50076QAY2
50540RAKS
714294AF2

922031836

543916134
92343VCHS

00206RBM3
060571GET2
26441CAK1
6174467U7

Beginning
Mkt + Acc

oo oo

200,771

201,401
126,428

199,401

199,372
252,228
201,050
202,815
626,440

6,970,176

/399,300

o o oo

399,300

7,369,475

Town of East Windsor DB Pension

AGGWTC204000
End Shr/

Ending Beg Shr Total

Net Flows Mkt +Acc  (Percent) Earnings

639,406 617,038 -13,265

199,796 199,700 926

551,508 546,325 823

402,435 399,027 -2,113
0 1,027

-125,228 0 m 063

-200,000 0 4,049

-200,000 0 4,378
-250,000 0 585,

-200,000 0 1,150

-202,720 0 2,205

631,166 0 10,629

1,559,640 8,005,314 45,101

450,000 849,717 213.2 18,488

199,806 199,641 -573

-200,000 0 1,001

-200,000 0 1,388

0 645

0 310

249,806 1,049,358 21,259

1,809,446 9,055,172 66,360

Total

Acct

Return Cont
-2.08 -.08
-46 00
A1 .00
-53 -01
51 .00
.60 .01
1.66 01
203 02
222 .02
.23 .00
57 .00
1.09 .01
1.67 .05
.64 .20
4.32 .08
-29 .00
50 .00
.69 01
51 .00
62 00
3.48 .09
.89 .29

Asset
Class
Cont

-.18
.01
.01
-.03

.01
02
.03
.05
06
.01

.25

-.01

Sector
Cont

19
.01
.01
-03

.01
.02
037
.06
08
.01
02
.03
15
.64

16
&
319

C05

3.48

March 31, 2018



12 Month Activity

Total

Cash

Cash

_Assets Im._a,cclzm._umzoa o o
Dreyfus Treasury Securities Cash Ma . 261941108
Total: Cash

Uninvested Cash
Assets Purchased During Period

us

Uninvested Cash

Total: Uninvested Cash

Total

Total

. Total Cash

Private Bank'

Beginning
Mkt + Ace

1,017,194
1,017,124

1,017,194

23,503,485

AGGWTC204000

End Shr/

Ending Beg Shr

Net Flows Mkt + Acc  (Percent)

-661,371 355,684 35.0
-661,371 355,684
-316,450 -316,450
-316,450 -316,450
-977,822 39,233
-618,969 24,722,848

Town of East Windsor DB Pension

Total
Earnings

5,520
5,520

5,520

2,483,068

Return

.92

.00
.00

.91

10.77

Total

Acct
Cont

.02

.00

10.77

Asset
Class
Cont

- .91
.91

.00

Sector
Cont

91

.00

March 31, 2018



Town of East Windsor OPEB

As of 03/31/2018
Portfolio Manager: Maglio, Robert
Trust Officer: Lebreux, Robert

T S RS T

Webster
Private Bank®




Town of East Windsor OPEB Addachmens ¢ W@ c
AGGWTC204100 March 31, 2018

Portfolio Summary

Portfolio Valuation

Performance Summary

Asset Detail Performance Analysis

Morningstar Fund Sheets
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Disclaimer 1
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e Webster
Private Bank’




Asset Allocation

W Equity
B Fixed Income
O Cash

Total

Sector Analysis

USA Large Cap Fund
Govt/Credit

Intl Developed

USA Small Cap Fund
USA Mid Cap Fund
Cash

Intl Emerging

Total

Webster

Private Bank®

Market Value

633,985
311,591

18,477
964,052

Market Value

473,882
311,591
94,243
34,769
18,992
18,477
12,098
964,052

Town of East Windsor OPEB

% of
Mkt Val

65.8
32.3
1.9
100.0

% of
Mkt Val

49.2
323
9.8
3.6
2.0
1.9
1.3
100.0

AGGWTC204100

65.8

Portfolio Activity: 7MM17-3/31/18

Beginning Market Value
Beginning Accrued Income
Beginning Account Value

Contributions

Withdrawals

Income Earned

Fees

Market Appreciation
Ending Market Value
Ending Accrued Income
Ending Account Value

Total Return

o

March 31, 2018

1.9

32.3

924,398.08
1,749.96
926,148.04
.00
-23,300.00
19,308.40
-2,697.55
44,593 .56
962,494.51
1,557.94
964,052.45

6.83



Town of East Windsor OPEB ﬁufﬂb(m\r:/@, L

AGGWTC204100 March 31, @o AM_
Market Unit Annual Current
Ticker Units Unit Cost Total Cost Price Value Weight Income Income Yield
USA Large Cap Fund
Fidelity Contrafund FCNTX 629.630 108.97 68,610.80 124.27 78,244.37 8.1 .10 65.48 % |
JPMorgan Equity Income Fund HLIEX 1,500.200 14.11 21,172.96 16.95 25,428.37 2.6 .29 435.08 1.7
SPDR S&P 500 ETF Trust SPY 1,401.000 211.88  296,838.55  263.15 370,209.73 38.4 4.87 6,817.27 1.8
Total for USA Large Cap Fund 386,622.31 473,882.47 49.2 7,317.81 1.5
USA Mid Cap Fund ) o
ISHARES RUSSELL MID-CAP ETF IWR . - 92.000 163.54 15,045.88  206.44 18,992.48 2.0 3.23 297.16 18
Total for USA Mid Cap Fund 15,045.88 18,992.48 2.0 297.16 1.6
USA Small Cap Fund ) )
iShares Russell 2000 ETF WM 229.000 126.50 28,968.26 151.83 34,769.07 3.6 1.90 434,87 1.3
Total for USA Small Cap Fund 28,968.26 34,769.07 3.6 434.87 1.3
International Developed )
iShares MSCI EAFE ETF EFA moo.ooo. 59.06 53,152.96 69.68 62,712.00 . 6.5 1.80 1,623.60 2.8
MFS __.;m.Sm:a:m“ Value Fund MINIX 701.770 43.90 m.o.mj..ﬂ - 4498 31,53066 3.3 T2 506.68 1.6
Total for International Developed 83,964.17 94,242.66 9.8 2,130.28 2.3
_:»m_,._._mzo:mh Emerging ) ) o ‘ o o L i o o
T Rowe Price Emerging Markets Stock Fund PRZIX 261.580 38.23 10,000.00 46.25 12,097.84 1.3 .24 62.78 5
Total for International Emerging 10,000.00 12,097.84 1.3 62.78 .5
Government/Credit ) )
iShares Core U.S. Aggregate Bond ETF AGG 1,011.000 108.91 u.mo_‘mom.mm. 107.25 108,429.75 11.2 2.60 2,625.57 2.4
iShares Intermediate Credit Bond ETF Ciu 877.000 .Bm.».m 95,112.55 107.24 mb.chmh.m B 9.8 277 2,429.29 2.6
) <m:mcm3 Total Bond Market ETF BND ) 295.000 84.77 25,006.71 79.93 mm.mﬂm.mm. 24 212 mmﬁ.mm 2.6
Vanguard Short-Term Inflation-Protected VTIP 514.000 48.67 25,014.63 48.91 25,139.74 26 74 381.39 . 1.5
Western Asset Core Plus Bond Fund S__>0_ux 5,197.320 11.82 61,427.25 ,_._.mm. ~ 80,392.80 8.3 .38 1,969.78 3.3
Total for mo<m§_.:m:o_nqmn= 316,668.02 311,591.12 323 8,030.55 2.6
Cash ) )
Dreyfus Treasury Securities Cash Managem DIRXX 18,455.450 1.00 18,455.45 1.00 18,476.81 1.9 .01 258.48 1.4
Total for Cash 18,455.45 18,476.81 1.9 259.48 1.4
Total . 859,724.09 964,052.45 100.0 18,532.93 1.9

T — T

Webster

Private Bank®




Town of East Windsor OPEB _ g@xjmgé/v/. . ﬁl
AGGWTC204100 muw March 31, 2018

Year Inception
to Date to Date
Market Value (3 Months) FYTD 1Year 08/01/2015

Total Portfolio 964,052 -.69 6.83 9.70 7.24
Equity 633,985 -45 10.78 14.65

MSCI World index (Net) (USD) -1.28 9.19 13.59 11.34
USA Equity 527,644 -.46 10.97 14.52

S&P 500 Index (Gross) (USD) -76 10.58 13.99 14.32 ==
International Equity 106,341 -43 9.79 16.69

MSCI EAFE Index (Net) (USD) -1.53 8.18 14.80 8.55
Fixed Income 311,591 -1.44 -.24 1.25

Barclays Intermediate US Government/Credit In -.98 -.59 35 1223
Total Cash 18,477 34 .83 .93 46
Citigroup 3 Month Treasury Bill Index (USD) .35 .89 1.07 .67

B T e L R T T T o A o s N e e

Webster

Private Bank®
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12 Month Activity

Equity

USA Large Cap Fund
Assets Held During Period
Fidelity Contrafund
.._vgo_‘nma ._.u..nEE Income Fund
SPDR S&P 500 ETF Trust
Total: USA .rm_.m.m Omu, Fund

USA Mid Cap Fund
Assets Held During Period
ISHARES RUSSELL MID-CAP ETF
Total: USA Mid Cap Fund

USA Small Cap Fund
Assets Held During Period
" iShares Russell 2000 ETF

Total: USA Small Cap Fund

International Developed
Assets Held During Period
iShares MSC| EAFE ETF
Assets Purchased During Period
MFS International Value Fund
Total: International Developed

International Emerging

Assets Purchased During Period

T Rowe Price Emerging Markets Stock
Total: International Emerging

Total: Equity

Webster
Private Bank®

316071109
4812C0498
78462F103

464287499

| 484287655

464287465

55273E822

77956H484

Beginning
Mkt + Acc

' 44,700
22,898
344,505
412,103

17,221
17,221

31,483
31,483

56,061

56,061

516,868

Town of East Windsor OPEB

Net Flows

25,190
655
-15,100
10,744

30,811
30,811

10,000
10,000

51,555

AGGWTC204100
End Shr/
Ending Beg Shr
Mkt + Acc  (Percent)
78,244 151.7
25428 1027
370,210 96.3
473,882
18,992 100.0
18,992
34,769 100.0
34,769
62,712 100.0
31,531
94,243
12,098
12,098
633,985

Total
Earnings

13,545

2,530
47,845
63,919

2,069
2,069

3,721
3,721

8,275

1,531
9,806

2,182
2,182

81,697

Return

23.73
11.05
13.66
14.81

12.07
12.07

11.86
11.86

14.89

6.25
14.90

21.86

14.65

Total
Acct
Cont

155
29

'5.46

7.30

.24
.24

42
42

.94

g
1.12

25
25

9.33

Asset
Class
Cont

243

45
8.58
11.46

.37
37

67

1.48

27
1.76

.38

14.65

Sector
Cont

3.14
59
11.08
14.81

12.07
12.07

11.86
11.86

12,57

2.33
14.90

ArtachmenQ

_.s.m_xomv m 2018
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12 Month Activity

Fixed Income

Government/Credit
Assets Held During Period

iShares Core U.S. Aggregate Bond ET

iShares Intermediate Credit Bond ET

Vanguard Total Bond Market ETF

Assets Purchased During Period

<.m3m:m& ‘Short-Term Inflation-Prote

Western Asset Core Plus Bond Fund
Total: Government/Credit

Total: Fixed Income
Total Cash
Cash
Assets Held During Period
Dreyfus Treasury Securities Cash Ma

Total: Cash

Uninvested Cash

464287226

484288638

921937835

922020805
957663503

261941108

Assets Purchased And Sold During Period

_us Uninvested Cash
Total: Uninvested Cash

Total: Total Cash

Total

S I

Webster

Private Bank®

Beginning
Mkt + Acc

109,683

95,558

23,919
0

0
229,160

229,160

38,126
38,126

38,126

784,154

Town of East Windsor OPEB

Net Flows

25,015
61,427
86,442

86,442

-19,654
19,654

-19,654

118,343

AGGWTC204100
End Shr/ Total
Ending Beg Shr Total Acct

Mkt +Acc  (Percent) Earnings Return  Cont

108,430  100.0 1,351 1.22 A5
94,049 100.0 910 94 .10
23,579  100.0 277 1.15 .03
25,140 125 50 .01
60,393 220 37 .03
311,591 2,883 1.25 33
311,591 2,883 1.25 .33
18,477 48.4 365 .96 .04
18,477 365 93 .04
0 0 .00 .00
0 0 00
18,477 365 .93 .04
964,052 84,945 970  9.70

Asset
Class
Cont

59
12
.05
10

1.25

1.25

.83

.93

€77

March 31, 2018

Sector
Cont

1.25

.93

.00




Release date 03-31-2018

= H Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index  Morningstar Cat
Fldellty@ Cﬂntrafund® =oa: K kKK S&P 500 TRUSD  Russell 1000 US Fund Large Growth
(USD) 1,213 US Fund Large Growth Growth TR USD

Performance 03312018 e e e e e e s I I B :Elgl{;;i[memswlc

Quarterly Returns 1stQur 2nd Qtr  3rd Qtr  4th Qtr Totai% 90 94 95 9 95 99 98 98 95 99 97 97

Stocks %
2016 -1.58 038 521 -056 336 gk
2017 1008 609 609 670 3221 ggk Growth of §10,000
2018 36 — — — 306 == Fidelity® Contrafund®
40k 29,095
Trailing Returns T¥r  3Yr  BYr 10 Incept — Category Average
Load-adj Mthly ~ 23.77 1295 1508 1059 1257 20k 24,130
Std 03-31-2018  23.77 — 1508 1059 1257 Standard Index
Total Return 2377 1295 1508 10.59 1257 ok 2386

+/- Std Index 978 217 177 109 —
+/- Cat Index 252 D05 086 DIE o swesalaemaless|isnse|iees s

#Ronklar % 0% % =RE=RI=] E E E E === g E ::;::\?I:T;:;:nﬁuan“e

No. in Cat 1376 1213 1099 779 :
2007 | 2008 | 2009 | 2010 [ 2011 | 2012 | 2000 | 204 | 2015 2016 | 2017 | 03-18 History

Subsidized Unsubsidized 7311 | 46.26 | 58,28 | 67.73 | 67.45 | 77.57 | 96.14 | 97.97 | 98.92 | 98.45 |122.42 [124.27 NAV/Price

7-day Yield — 1978 |37.16 | 2823 | 1693 | 014 | 1626 | 34.15 | 956 | 646 | 336 | 3221 | 306 Total Retum %
30-day SEC Yield = — 1429|047 276 | 187 | 225 025| 176 | -413 | 5.08 | -860 | 1038 | 3.81 +/- Standard Index
Performance Disclosure 797 127 | -798| 022 -278| 1.00| 066 | -3.49 200 +/- Category Index o

The Overall Morningstar Rating is based on risk-adjusted returns, 19 7 76 35 10 16
derived from a weighted average of the three-, five-, and 10-year ~ :=---- i SERERE L
(if applicable] Morningstar metrics. 1748 | 1809 | 1786 | 1718 | 1683 | 1681 | 1712 | 1710 | 1681 | 1463 | 1363 | 1436

The performance data quoted represents past performance and
does not guarantee future results. The investment return and

Portfalio Analysis 02-28-2018

P T . ; . Asset Allocation % Na{y L i %  Sh trjt,, ShareChg  Share  Holdings : © NetAssets
A pelvalusio) an i AU an fiialits Cs I 5—; i i since Amount 314 Total Stocks , 3 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than ash 1. 1.58 0.00 02016 29% Tumover Finto
their original cost. US Stocks 9053 90.83 0.0 49 mil Facebook Inc A 6.80
Current performance may be lower or higher than retum,.data Non-US Stocks 6.30 6.30 0o © m! atebIpiing .
quoted herein. For performance data current to the most recent Bonds 0.17 0.17 000 © Smil - Amazon.com Inc 6.06
month-end, please call 800-544-8544 or visit Other/Not Clsfd 1.13 113 000 © 21,422 Berkshire Hathaway Inc A 513
www.institutional.fidelity.com. Total 10000 1[][][]0 a UUU ® 4mil Alphabet Inc A 3.39

Fees and Expenses ) 45mil - Microsoft Corp 3.26
Sales dhargos T il Bl B B T e —— e
Front-End Load % NA s Bt Gt & HE Hali‘n ™ 284 136 105 g 16 mil  UnitedHealth Group Inc 2.72
Deferred Load % NA % E;g :a:_ro Em iig 1‘35 ;;g &) 19 mil Apple Inc 2.59

£ atio il il 27 mil Vi A 56
Fund Expenses o GeoAvgMKtCop 126671 133 085 © - mi: g;:;?;ia;;m e ;'43
Management Fees % 0.60 £ Smil @ B L o G
12b1 Expense % NA  — @ 10 mil Netflix Inc 222
Net Expense Ratio % 074 Fixed-lncome Style Avg Eff Maturiy @ 38 mil Citigroup Inc 2.19
Gross Expense Ratio % 07q e = = AvgEff Duration e 13 mil  Adobe Systems Inc 2.07
Risk and Return Profile ® Avg Wed Coupon - @ 22mil - JPMorgan Chase & Co 137
v St oy £ AvgWid Price 9426 © 34 mil Activision Blizzard Inc 1.91
. T 1213 funds 1099 funds 779 funds g Sector Weightings Stocks % Rel Std Index
Morningstar Rating™ A% dx 4% Cyclical 203
Morningstar Risk Avg -Avg Low Credit Quality Breakdown — Bond % b an_lchj] ial '3.1 1.32
Morningstar Return +Avg  +Avg Avg  AAA s E CE:: atecnaliscal i 1;;
A _ umer Cyc h .
o 9 B ih B Financial Services 250 148
Standard Deviation 1119 1059  14.22 [ Real Estate 0.1 0.03
Mean 1295 1508 1059 w ol AsEssAR oav 439 TR 105
Sharpe Ratio 1.10 1.35 0.76 : '
P B ~ — Bl Communication Services 0.4 on
MPT Statistics Standard Index ~ BestFitindex  Below B — B Energy 21 037
lM“'”g‘!lS‘a;E’rg NR — [ Industrials 6.1 0.57
198 mwtusu - [E Technology 353 159
Alpha 235 154 Regional Exposure Stocks % Rel Std Index =~ |]f I 118 s Dm
: : Americas 94.8 0gg - Delensive ! *
Beta 0.97 087 oter 26 753 Consumer Defensive 2.7 0.35
R-Squared 7932 grgy PrEalertimpn ’ [ Healthcare 91 0.65
- Greater Asia 2.6 515 - : 5
12-Month Yield —_ K Utilities 0.0 0.00
Potential Cap Gains Exp 56.53%
Operations
Family; Fidelity Investments Base Currency: uso Purchase Constraints: —
Manager: William Danoft ) Ticker: FCNTX Incept: 05-17-1967
Tenure: 27.6 Years Minimum Initial Purchase: ~ $2,500 Type: MF
Objective: Growth Minimum IRA Purchase: $2,500 Total Assets: $123,717.08 mil
©2018 Momingstar. All Rights Reserved, Unless othenwise provided i 3 thi Iy in th inwifich its original distributor is based. The infarmation, data, d
T e e e et ettt MOORINGSTIR®
Mominastar, {3 may not be capied or redistrit (4)do not itule i advice offered by Morningstar, (5} are provided solely for informational purposes and therefore are nat an offer to buy or sell a security,

and [6) are not warranted to be carrect, complete or accurate. Except as othenwise required by law, Marningstar shall not be responsible for any trading decisions, damages or ather losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions e:[(:pressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Momingstar, Inc.
including, but nat limited to, Momingstar Research Sarvices LLC, registered with and governed by the LS. Securities and Exchange Commission, This report is supplemental sales literature. If applicable it must be
preceded or accompanied by a prospectus, or equivalent, and disclosure statement. Plzase see important disclosures at the end of this report,



Release date 03-31-2018

Marningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat
JPMurgan core Bund I ] Fokk BBgBarc US Agg  BBgBarc USAgg  US Fund Intermediate-
(USD) 05-15-2017 858US Fund Intermediate- ~ Band TRUSD ~ Bond TRUSD  Term Bond

Term Bond

Performance 03-31-2018 Investment Style

OuetelyRetums 1510t 2nd0t 3dQ  4thQ Total % @ @ @ % % @ @ % @ @ @ @ Fixed-Income
9 % | 9% | 9% | 95 | 95 | 97 | 93 | 94 | 98 | 97 | s Bond %

2016 283 220 044 311 228 - o 400

(5 2017 095 158 075 047 381 80K Growth of $10,000

* 60k

— g 2018 -1.27 e = 57 T == JPMorgan Core Bond |
: cofee e NOREBR SU— —— R, O | [T 40k 16,088
Trailing Retumns 1¥r 3Yr 5Yr  10Yr Incept — Category Average
Load-adj Mthly 151 130 173 393 593 e TRNPIE SRORIS] SN, v e [or ¥y VRN (I 14,995

Std 03-31-2018 1.51 — 173 393 593 Standard Index
Total Return 151 130 173 383 593 1561

+/- Std Index 031 010 -010 030 —
+/- Cat Index 031 010 -010 030 Tl r— — e |smaseg o T L e o LR BT m

% Rank Cét 36 46 51 50 Performance Quartile
N Ct """ 999 858 784 55] ® 3 g g E E g E @ g 1 g g E E {within category)
0. 1nLa
2007 2008 | 2009 2010 2011 2012 | 013 | 2014 2015 | 2016 | 2017 | 03-18 History
Subsidized  Unsubsidized 10,80 | 10.68 | 11.10 | 11.46 | 11.83 | 12.06 | 1147 | 1175 | 1154 | 11.48 | 11.58 | 1136 NAV/FPrice

7-day Yield = T 697|396 | 967 726| 730 | 508|477 | 521 | 070 | 228| 381|127 Total Retun %
30-day SEC Yield — 000 -1.28| 374| 071|-055| 086 | 025|-076| 015|-037 | 027 | 019 - Standord Index
Perfarmance Disclosure 000 -128 | 374 | 071 -0.55 | 0.86 025 D?E ) 015 | -0.37 027 (]IS :}:{:_Gﬁf_@g_t_l{y dex

The Overall Morningstar Rating is based on risk-adjusted returns, 10 17 7 55 20 7 o 53 ) 17 75 a8 it o Rank C
derived from a weighted average of the three-, five-, and 10-year 2

(if applicable) Morningstar metrics.

The performance data quoted represents past petformance and
does not guarantee future results. The investment return and

“1097 | 1135 | 1123 | 1164 | 1195 | 1165 | 1079 | 1038 | d0az | ass | ase | 1048 Ne. of Fundsin Cat

Portfolio Analysis 02-28-2018

principal value of an investment will fluctuate; thus an ivestor's  Asset Allocation % Net% long% Short%  Share Chg AShare EUTIUF"IQ';: e AT kgl Hat Assals
shares, when sold or redeemed, may be worth more or less than ~ Cash 3.42 3.42 0.00 ;mm mout; 1101e) stocks A 215 Toml ied dnsoma., h
P 1-2018 23% Tumover Ratio
their original cost. US Stocks 0.00 0.00 0.00 i United Bond
Current performance may be lower or higher than return data Non-US Stocks 0.00 0.00 000 @ 27 m!l nited States Treasyry D_“ s 3.75% 1.15
quoted herein. For performance data current to the most recent Bands 96.39  96.39 0.00 265 mil - U.S. Treasury Security Stripped In 0.87
month-end, please call 800-480-4111 or visit Other/Not Clsfd 0.19 0.19 0.00 228 mil  United States Treasury Bonds 3.625 0.87
www.jpmorganfunds.com. Total T 1000010000 """ 0.00 250 mil  United States Treasury Bonds 2.875 0.83
Fees and Expenses 4 254 mil  U.S. Treasury Security Stripped In 0.78
Equity Style Portlolio Statistics ~ Port  Rel  Ral  woeoeserso et et
Sales Charges :!__g B!m: P erene ¢ A?fg Index  Cat 225mil  Resolution Funding Corp 0% PIDI ST 0.74
Front-End Load % NA 5 P/E Ratio TTM = = o gy 210mil  United States Treasury Notes 1.5% 0.69
Deferred Load % NA ®  P/CRatio TTM = &2 5 213 mil U.S. Treasury Security Stripped In 0.69
F— g gﬁiafmr\mﬂm - T 227 mil U.S. Treasury Security Stripped In 0.69
W% - R @  200mil United States Treasury Notes 2% SN 0.66
12b1 Expense % NA  — 205 mil  U.S. Treasury Security Stripped In 0.64
Net Expense Ratio % 05  FixedIncame Style vy Eft Maturity 710 176 mil - United States Treasury Notes 2.625 0.62
Gross Expense Ratio % 066 . AvgEff Duration 5,66 135 mil  United States Treasury Bonds 4.375 0.57
Risk and Return Profile j = Avg Wtd Coupon - 246 mil  U.S. Treasury Security Stripped In 0.55
: g v s 1ovr E AvgWid Price 98.11 172 mil  U.S. Treasury Security Stripped In 053
858 funds . 784 funds 561 funds 5
Morningstar Hating"" I% I I% 2 Sector Weightings Stocks % Rel Std Index
Morningstar Risk Avg -Avg AVD Credit Quality Breakdown 12-31-2017 Bond % b Cyc_llcal p - v
Morningstar Return Avg Avg Avg  AAA 60.86 E Basic Materlal'.s —_ —
AA 436 =) Consumer Cyclical - —
) i SYboave 1336 [EJ Financial Services — —
Standard Deviation 265 2.75 290 el I3 Real Estate _ _
BBB 1543 T R, e o S
Mean 1.30 1.73 393 BB 03 e s
Sharpe Ratio 028 050 1.2 o peaeEle - -
8 013 [ Communication Services — —
MPT Statistics StandardIndox ~ BestFitldex  Below B 023 Y Energy — —
BBgBarcUSAg R 524 [3 Industrials — -
Bond TR USD . _
Alpha 012 0.12 Regional Exposure Stocks % Rel Std Index S e e
Beta 0.97 097 Americas _ __ = Defensive — —_
R-Squared 97.70 97.70  Greater Europs _ _ Consumer Defensive - —
12-Month Yield —  Greater Asia _ I | He_a_h_hcare — —
Potential Cap Gains Exp 0.63% K Utilities - -
Operations
Family: JPMorgan Base Currency: usD Incept: 05-31-1991
Manager: Multiple Ticker: WOBDX Type: MF
Tenure: 2.6 Years Minimum Initial Purchase: ~ $1 mil Total Assets: $29,213.09 mil
Objective: Growth and Income Purchase Constraints: A
©2018 Momingstar. All Rights Reserved. Unless otherwise provided i thi inth invehich ts orfginal distributor is based. The information, data, d
e e et s sienst, M~ ANNESTIR®
bXDrningslar, (3} may nat be copied or redistributed, (4} do not itute i advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as atherwise required by law, Momingstar shall not be respansible for any trading decisions, damages or ather losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is praduced and Issued by subsidiaries of Morningstar, Inc.
b— including, but not limited to, Momingstar Research Sanvices LLC, registered with and govemed by the U.S, Securities and Exchange Commission. This report is suppl | sales literature, If applicable it must be

= preceded or accompanied by a prospectus, or equivalent, and disclosure Please see i iscl at the end of this report,




Q) Release date 03-31-2018

H Marningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  CategoryIndex  Morningstar Cat
JPMorgan Sma" cap Equrly 2 Bronze Kk kk S&PS00TRUSD  Russell2000TR  US Fund Small Blend
| (USD) 08-23-2017 627 US Fund Small Blend UsD

Performance 03-31-2018 ﬁ ﬁ @ Eﬁ @ @ % @ @ @ ﬁ ﬁ :Elavl;ivhnenlswle

Quarterly Returns 1stQtr ZndQtr  3rd Qtr  4th Qtr Total % 95 93 9% 9% 96 a7 97 9% 95 96 95 95 Stocks %
20]6 3-78 4-19 5.37 ?-21 22']5 .. P #rassasiaencancanes . ELr] EEERRRRETS B wesee 'Il][]k

2017 372 283 399 423 1559 i 23: Browth of $10,000
2018 024 — — — 024 == JPMorgan Small Cap Equity |
40k 31,314
Trailing Returns 1¥r v 5Yr  10Yr  Incept — Category Average
Load-adj Mthly 1172 969 1232 1258 11.17 - 20k 20,701
$td03-31-2018  11.72 — 1232 1258 11.17 g;agd:rd Index
66

Total Return 11.72 963 1232 1258 1117

+-Stdindex 227 109 -099 308 —
+/- Cat Index -0.07 130 085 274 —_

% Rank Cat 237 13 1 2

No. in Cat 781 627 542 400

Performance Quartile
(within category)

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2007 0318 History

Subsidized Unsubsidized 3130 | 22.80 | 30.02 | 36.74 | 3581 | 38.36 | 4955 | 47.93 NAV/Price
T-day Yield = T 384 |-2706 | 3211 [ 2641 | 292 | 18.10 | 3615 | 7.33 Total Return %
30-day SEC Yield - —  -165| 995 565|1135| 081 | 200 | 376 | -636 +/- Standard Index
Performance Disclosure L8A1) 674 | 494 ) 044 | 700 | 175 | 267 | 244 +-CategoryIndex

The Overall Morningstar Rating is based on risk-adjusted returns, 18 5 o - b 4 S 14
derived from a weightad average of the three-, five-, and 10-year SEE?D """""" Rt EES RRE T
(if applicable) Momingstar metrics, 1 - = = = =1 ™3
The performance data quoted represents past performance and § ke mEtier
dogs not guarantee future results. The investment return and Porﬂ'nh_n A?_alysm 02282018 - : e .
principal value of an investment will fluctuate; thus an investor's ~ Asset Allocation % Net% long% Short%  ShareChg  Share Holdings: ) NelAssa:s
Cash 4.94 4.94 000 Since Amount 1,941 Total Stacks, 70 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than as . 01-2018 21% Tumover Ratio
their original cost. US Stocks 95.05  95.05 0.00 2 mil Toro C
Current performance may be lower or higher than return data Non-US Stocks 0.01 0.01 0.00 m! The Taro Co 240
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 0.00 Tmil Pool Corp 2.25
month-end, please call 800-480-1111 or visit Other/Not Clsfd 0.00 0.00 0.00 @ 2mil  AptarGroup Inc 222
www. jpmorganfunds.com. Tutal """"""""""""""" 100.00 1[][]0[) """ BDU 2mil Encompass Health Corp 1.74
Fees and Expenses 4mil Performance Food Group Co 1.70
Equity Style Portfolio Statisti Port  Rel  Rel oo - Mt s s s
Sales Charges :---ewa:: e i A?;g hdex  Cat e 1 mil Cabot Microelectronics Carp 1.70
Front-End Load % NA o R 5 P/E Raﬂ_a ™ 241 116 1.20 1mil  GrubHub Inc 1.66
Deferred Load % NA || ¥ gggatfﬂ Hm 1311 133 :;; 2mil Cinemark Holdings Inc 1.64
£ atlo i A E *
Fund Expenses ; GeaAvgMK Cap 3604 0.04 123 2l atdenthe . ok
Management Fees % 065 || R ol st Phafmagegtllcgl! Services lnc 1=
12b1 Expense % NA  — 952,503  Spectrum Brands Holdings Inc 141
Net Expense Ratio % 099 Fixed-income Siyle A : 2mil - Brunswick Corp 1.42
in 9 102 e B g ol Ay - 2mil Brady Corp Class A 1.40
Gross Expense _Ealm Yo g = Avg Elf Duration _ | ‘ .
Risk and Return Profile © AvgWtd Coupan — 5 mil Patterson.-UTl Energy Inc 1.40
- ) avr Y 10w £ AvgWtd Price — 738,166  RBC Bearings Inc 1.39
627 funds 542 funds 400 funds g e
Morningstar Haiing"" - Bk Ex < Sector Weightings Stocks % Rel Std Index
Morningstar Risk Law Low Low Credit Quality Breakdown — Bond % i Evc.ﬁcal . A . 135
Mormningstar Return +Avg  +Avg  Hish  AAA __ [E1 Basic Materials 43 160
AA _ B Consumer Cyclical 18.4 1.67
o A By M — [EJ Financial Services 16.8 0.99
Standard Deviation 1099 11.20 16.27 e R e " I Real Estate 6.0 265
Mean 969 1232 1258 e T S ST s 36 G e
Sharpe Ratio 084 106 079 — Y-Sy i i
B = EHl Communication Services 0.0 0.00
MPT Statistics Standard Index BestFitlndex ~ Below B — Y Energy 4.9 0.86
. Mljlcﬂiﬂu;;la{]gg NR — 3 Industrials 169 1.59
mall Cap
i chnolo 17. :
= Alpha 0.30 317 Regional Exposure Stocks % Rel Std Index E TE! O v ? e - DED
bela i 082 Americas 1000 101 Defensive 184 L
R-Squared 67.48 995 Greater Furope 00 0.03 Consumer Defensive 34 0.43
12-Manth Yield —  Greater Asia 00 oop [ Healthcare 92 0.68
Potential Cap Gains Exp 31.65% K2 Utlties 24 0.83
Operations
Family: JPMorgan Base Currency: usD Incept: 05-07-1996
Manager: Multiple Ticker: VSEIX Type: MF
Tenure: 104 Years Minimum Initial Purchase: ~ $1 mil Total Assets: $6,546.93 mil
Objective: Small Company Purchase Constraints: A/C
©2018 Momingstar. All Rights Reserved. Unless otherwi ided i ; th Iy in thi in which its original distributor is based, The information, data, anal d
e e L e s s e e sttt M ~ANOSTIR®
Momingstar, (3} may not be capied or redistrib (4} do not itute i advice offered by Morningstar, [5) are pravided solely for informational purposes and therefore are nat an offer to buy or sell a security,

and (6] are not warranted to be correct, complete or accurate. Except as athenwise required by lavr, Momingstar shall not be respansible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change witﬂnut notice. Investment research is produced and issued by subsidiaries of Moringstar, Inc.
including, but not limited to, Marningstar Research Sarvices LLC, registered with and governed by the U.S. Securities and Exchange Commission, This repart is ppl I sales literature, If applicable it must be
preceded or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this repart,
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Morningstar Cat

) » Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index
JPMnrgan Strateglc Income Neutral Kok BBgBarc US Agg  ICE BofAMLUSD  US Fund
264 US Fund Nontraditional ~ Bond TR USD 3MDepORCM TR Nontraditional Bond

Opports 1 (USD) 10202017 2 M
Performance 03-31-2018 ' e el s e e R :;T::;IT;::;;VIB

Quarterly Returns 1St 200 3d 0w 4O Total % =y 20 13 38 a6 54 39 48 69 73 48 16 Bond %
o

2016 120 315 339 117 918 -
2017 139 097 081 012 33 o Growth of $10,00
2018 0.28 —_ — — 028 == JPMorgan Strategic Income
40k Opports |

Trailing Returns 1Yr 3Yr 5Yr  10Yr  Incept 15,851
Load-adj Mthly 220 319 237 — 517 ~— Category Average
Std 03-31-2018 220 — 237 — 517 ;4.2114 S

o ~ Standard Index
TotalRetun 220 318 237 ~— 344 14,853
+/- Std Index 099 199 055 — -
+/- Cat Index 089 243 1.82 = o weeislawmekieae s SRR SN ISURURR ISTUUPURTE! FOUUUPUN ISNRRORURY PRRRRTN IOUPRT i
% Rank Cat 67 33 35 — E E E E 5 E % g g g E E Performance Quartile
peBeiiedeses  Bsmonesityy SRR : (within category)
No. in Cat 321 264 161 — ’ z

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | zo13 | zona | zms | 2016 | 2007 | 0348 History
) Subsidized Unsubsidized — | 1016 | 11.58 | 11.83 | 11.33 | 11,83 | 11,89 | 11.72 | 11.09 | 11.59 | 11.60 | 11.56 NAV/Price

T-day Yield - —  —| —|1906| 528 | -005| 818 | 303 | 003|220 918| 334 028 Total Retum %
30-day SEC Yield = == —| —|1813| 26| 789 | 397 | 505 -584 | -275 | 654 | 021 | 174 4/ Standard Index
Performance Disclosure — — | 18.06 | 494 0.1 | 243 | 852 222 | -0.05 +-Category Index

The Overall Morningstar Rating is based on risk-adjusted returns,
derived from a weighted average of the three-, five-, and 10-year e g T e ST R

{iF applicable) Momingstar metrics. = — 63 67 348 | 485 340 | 334 No. of Funds in Cat
The perfarmance data quoted represents past performance and s ¥ =
n‘nes"'J not guarantee fufzre resgrrf The im;s?minr return and Portlalio Analysis 02-28-2018 : - - L
principal value of an investment will fluctuate; thus an investor's ~ Asset Allecation % Net% long% ~Short% ~ShareChg  Share Holdings: ) Reshasety
shares, when sold or redeemed, may be worth mare or less than ~ Cash 4730 4751 0.22 (S)IIMZBU i At :g%o;:::xj;a::m Totek Fee-Income, &
their ariginal cost. US Stocks 043 0.43 0.00 ;
Current performance may be lower or higher than return data Non-US Stocks 0.00 0.00 0.00 81 mil - HSBC Bank plc FRN CP 08/2018 USD 0.68
quoted herein. For performance data current to the most recent Bonds 46.07  46.29 022 @ 44 mil - Federal National Mortgage Assaciat 0.41
month-end, please call 800-480-4111 or visit Other/Not Clsfd 6.20 6.27 07 © 43 mil  Federal Home Loan Mortgage Corpora 0.36
W jpmorganfunds.com. Toal 10000 10051 051 @ A0 mil  Federal National Mortgage Associat 0.33
Fees and Expenses ® 39mil Federal National Mortgage Associat 0.33
Sales Charges E‘: u:w : gr:m " Rl Sfalllox PA%E o e 34mil Federal National Mortgage Associat 0.32
Front-End Load % NA T ] PERatioTIM — = = oy 37 mil  Federal Home Loan Mortgage Corpora 032
Deferred Load % NA o Ratio TTM B4 — 199 o 38mil  Soundview Home Loan Trust FR A/BKD 0.32
Fund Expenses e Efzii?éﬂlﬂ)ap 4030'; : sg? e 37 m?l FE!(?E‘IfE# Home Loan Mortgage Corpora 0.31
Management Fees % 045 £ smi Fmil UnvisionTICSLx ) R
12b1 Expense % NA e 36 mil Federal National Mortgage Assaciat 0.30
Net Expense Ratio % 077 fixed-Income Siyle A BT Nl TR 31 mil Federal National Mortgage Associat 0.30
Grass Expense Ratio % I b PR =k 34mil HCA Inc. 5.375% SNR PIDI NTS 01/02 0.29
Risk and Return Profile ¥ pvgWid Cougon . 34mil Capital One Multi Asset Execution 0.28
' av s 10w £ AvgWid Price 97.97 38 mil Valeant Pharmaceuticals Internatio 0.28
264 funds 161 funds 47 funds =
Momingstar Hating"" . I% _ 2 Sector Weightings Stocks % Rel Std Index
Morningstar Risk Avg -Avg ~  Credit Qualily Breakdown 12-31-2017 Bond % - Cyc.lmal . R -
Morningstar Return g Avg — A 5255 [ Basic Materials 01 =
M 177 = Consumer Cyclical 96 —
) A LA 218 [EJ Financial Services 0.2 —
Standard Deviation 2.67 220 — BBB T S T e 568 B3 Real Estate 483 -
e w mr — 071 e Sonsivg s
Sliespe i 37 0k 8 1524 E Communication Services 22 —
MPT Statistics Standard Index BestFitndex  Below B 13.78 B Energy 14.6 =
KE Bﬂfmhl;g E‘Sﬂs NR 000 [ Industrials 140 —
Alpha 2.48 044 gegional Exposure Stacks % Rel Std Index ETeChnumg ———————————— B . [” TR —
Beta 0.17 046 Americas 998 __ = Defensive 108 —_
R-Squared 2.91 %584 Greater Eurape 0.1 . Consumer Defensive 0.1 —
12-Month Yield —  Greater Asia 0.1 — K3 Healthcare 02 -
Potential Cap Gains Exp -5.35% K1 Utilities 104 =
Operations
Family: JPMorgan Base Currency: usD Incept: 10-10-2008
Manager: Multiple Ticker: JS0SX Type: MF
Tenure: 9.5 Years Minimum Initial Purchase: ~ $1 mil Total Assets: $11,996.24 mil
Objective; Income Purchase Constraints: A

©2018 Momingstar. All Rights Reserved. Unless othenwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based, The information, data, analyses and
opinions contained herein (1) include the confidential and proprietary information of Mormingstar, (2} may include, or be derived from, account information provided by your financial advisor which cannot be verified by
Morningstar, (3] may not be copied or redistributed, (4] da not constitute investment advice offered by M\g

and (6} are not viarranted to be correct, complete or accurate. Except as otherwise required by lavi, Morningstar shall not be respansible for any trading decisions, damages or ather losses resulting from, or related to,
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change withaut notice. |nvestment research is produced and issued by subsidiaries of Morningstar,
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission, This report is supplemantal sales literature. If applicable it must be
preceded or ac ied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report,

ringstar, (5) are provided solely far informational purposes and therefare are not an offer to buy or sell a security,
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Lord Abhett Floating Rate |

(USD)

Performance 03-31-2018 |
2nd Qtr  3rd Qtr

22 Bronze
03-15-2018

Marningstar Analyst Rating™ QOverall Morningstar Rating™ Standard Index

*kkkk

206 US Fund Bank Loan

igh

ull

Category Index Morningstar Cat
BBgBarc US Agg  S&P/LSTA US Fund Bank Loan
Bond TR USD Leveraged Loan TR

Investment Style
Fixed-Income

o] |

Quarterly Returns 1st Qtr 4thQtr Total % e 78 % 09 98 97 100 g5 87 97 99 99 Bond %
2016 176 281 291 225 1010 100k
2017 086 060 117 127 395 oy Growih of $10000
2018 1.33 — s — 133 w=Lord Abbett Floating Rate |
40k 15,966
Trailing Returns 1Yr 3 5Yr  10Yr  Incept = Category Average
Load-adj Mthly 444 453 404 514 467 oo [ e oo o 20k 14,404
Std 03-31-2018 444 — 404 514 467 == Standard Index
Iﬂtﬂr HEturn 4.44 4‘53 4.67 -?\f .................................................................................. IUk 14,594
+/- Std Index 323 333 —
f’fi&,’,‘,!ﬂd?f _______________________ I Ty COMBMENS (PSRRI SUSMHVES: WSROI ERRSIY ) [ERPRe SRRpORY| RONSES PR m
% Rank Cat Performance Quartile
N Ct """" E 5 E E E g g E g E E E (within category)
0.in Ca . :
" 2007 | 2008 | 2008 | 2010 f 2011 | 2012 | 2013 [ 2004 | 2015 | 2016 | 2007 | 0318 Histo
: y
. Subsidized Unsubsidized 999 | 739 | 943 | 934 | 902 | 941| 95| 917 | 881 | 925| 918 819 NAV/Price
7-day Yield 04-13-2018 0.05 T —|2105(3281 | 857 | 164 (1020 | 619 | 112 | 0551000 | 395| 133 Total Retum %
30-day SEC Yield 03-31-2018 A1 A7l — |-2629 | 2688 | 203 | 620 | 599 | 821 | -485 | 000 745| 040 279 - Standard Index
Performance Disclosure — | 805 |-1881 | 156 | 012 | 055 090 -048 | 1.24 | -0.06 | -0.17 | -0.12 +/- Category Index
oo bl sl bt e G g o g P S R
ferived from a weeighted average of the three-, five-, and 10-year |- o e T Tor e ittt ) L | ML) T m—
(iF applicable] Morningstar metrics, —_ 127 134 140 149 203 219 245 253 225 231 247 No. of Funds in Cat
The performance data quoted represents past performance and Py ¥ ’
doas not guarantee future results. The investment return and Por_ﬂnlm Analysis 02-28-2018 - - ks -
principal valve of an investment will fluctuate; thus an investor's  Psset Allocation % Net% long% Short%  SharaChg  Share Holdings: ) NEIASSG:S
Cash 0.03 0.03 000 Since Amount 2 Total Stacks , 716 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than ds| A 012018 81% Tumover Ratio
their original cost. US Stocks 0.32 032 0.00 146 mil Delll ional LLC. (Eme G i
Current performance may be lower or higher than return data Nan-US Stocks 0.00 0.00 000 3 4 m! ? niematlona. £ -(Eme ur 18
quoted herein. For performance data current to the most recent Bonds 9932 9932 000 ¢ 118 mil - Charter Communications Operating, 0.97
month-end, please call 888-522-2388 or visit Other/Not Clsfd 033 0.33 000 3% 98mil Caesars Resort Collection, Llc (Fk 0.80
www.lordabbett.com. = 93 mil  Hub International Limited 0.76
- : Total 100.00 100.00 0.00 i
Fees and Expenses Ed 89 mil  Ss&C Technologies Holdings, Inc. 0.73
Eauity Sl Portiolio Statist T B e e ey A R
Sales Charges q:mv ,y ° el Slatisties A?;g Indox  Cat ¢ 87 mil  Energy Future Intermediate Holding 0.71
i Valua  Blend  Growth 4 &
Front-End Load % NA ¢ P/ERatio TIM — = = % 79mil - Csc Haldings, Llc (Fka Csc Holding 0.64
Deferred Load % NA i E{g ga:[" Ex: ;gg i 78mil  First Data Corporation 0.64
z atio 0 —18. P N )
Fund Expenses " GeoAvgMktCap 797 — 124 Er 77 mlll Z!ggu Secured Fmapce Partnership 0.62
Management Fees % 0.45 £ $mil ﬁ ; ?5 ,ml F"St pata .C."_r."_‘.’.’?."“’.r“ 5 aeien ,0'6,1
12b1 Expense % NA % 72mil  Dell International L,L.C. (Emc Cor 0.59
Net Expense Ratio % 059  fixedIncome Style ; 2 83 mil  Iheartcommunications, Inc. (Fka CI 0.54
A W N Avg Eff Maturity — )
Gross Expense Ratio % 0.59 . Avg Eff Duration 025 % 66 mil  Glp Capital, L.P. 053
Risk and Return Profile * Avg Witd Coupon 554 % 63 "’fl Sprint Communications, Inc. 0.51
) ) ] £ Wid Pri o 61 mil - Asurion, Llc (Fka Asurion Corporat 0.51
3V 5¥r 10Yr Avg Wtd Price
206 funds 166 funds 81 funds t 5 —
Momingstar Rating"" 5k B 4% Sector We‘lghtlngs Stocks % Rel Std Index
Morningstar Risk Avg Mg -AVD Credit Quality Breskdown 12-31:2017 e & oreloal, | e -
Morningstar Return High High  +Avg  AAA 0.00 B Basic Materia s 0.0 —
AA p00 [ Consumer Cyclical 49.2 —
o Y o I oo0 [EJ Financial Services 0.0 —
Standard Deviation 2.37 218 6.30 " _
888 1093 [ Real Estate 508
Mean 453 4m sm B oy, T i s 5 o
Sharpe Ratio 164 167 077 e : -
B B 38.82  [EJ Communication Services 0.0 —
MPT Statistics Standard Index ~ BestFitlndex  Below B 820 Y Energy 0.0 —
SEPASTA N 420 53 Industrials 0.0 —
Leveraged Loan TR E! Technology 0.0 .
Alpha 3.86 0.78  Regional Exposure Stacks % Rel Std Index - e e
Beta 0.03 087 Americas 100.0 = Defensive 0.0 —
R-Squared 0.10 96.27  Greater Europe 00 _ Consumer Defensive 0.0 —
12-Month Yield 468%  Grealer Asia 0.0 I | He'a_h‘hcare 0.0 —
Potential Cap Gains Exp -1.57% K3 Utilities 0.0 -
Operations
Family: Lord Abbett Base Currency: UsD Incept: 12-31-2007
Manager: Multiple Ticker: LFRIX Type: MF
Tenure: 5.8 Years Minimum Initial Purchase: ~ $1 mil Total Assets: $12,861.57 mil
Objective: Income Purchase Constraints: A
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H = Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index ~ Category Index Marningstar Cat
Matth eWs Pac Ihc TI ger == Silver Fokok ok MSCIACWI Ex ~ MSCI AC Far East  US Fund Pacific/Asia
lnvestor (USD) 08-21-2017 67 US Fund Pacific/Asiaex-  USA NR USD ExJapan NRUSD  ex-Japan Stk
Japan Stk
Pérfunnance 03-31-2018 Investment Style
Quarterly Returns 1stQir 20d Qi 3rd Qtr 4th Qtr Total % @ @ @ @ @ @ @ @ @ @ @ @ Equity
Y 100 | 100 | 100 | 100 | 10 | w0 [ 100 | 99 | w0 | ® | &7 | — Stocks %
2016 021 382 604 -950 -0.16 - S5 M s IDEk
2017 1274 662 468 1123 3036 ..ol b e K Growih of $10,000
2018 -0.82 — - —  -0.82 - !Matlhews Pacific Tiger
nvestor
Trailing Returns TYr  3Yc  5Yr  10Yr  Incept 26,238
Load-adj Mthly  23.13 835 9.04 835 918 —— Category Average
Std03-31-2018 2313 — 904 835 918 18911
TotalRetun 2313 835 904 835 918 el
+/- Std Index 660 217 316 565 —
+/- Cat Index -461 -143 076 251 i b sl il onrarnans lrussspsasibresnsssssilssssevsseshensansmos srsseniss a%
% Rank Cat 46 54 29 7 Performance Quartile
SRS HEsALTIImT  frmmen rEEr E E E E 5 E E g % g E ‘ E {within category)
No. in Cat 84 67 49 2 :
2007 | 2008 | 2009 { 2010 [ 2011 | 2002 | 2003 | 2004 | 205 | 2018 | 2007 | o03-18 History
) Subsilzed  Unsubsidized 27,86 | 11.05 | 19.23 | 23.44 | 2033 | 24.42 | 24.99 | 2657 | 2354 | 2292 | 3166 | 3140 NAV/Piice
7-day Yield 04-13-2018 0.00 T 3366 (4611 | 7537 | 2230 1141 [ 21.00 | 363 [ 1179 | 130 | 0.16 | 3996 | 082 Total Reum %
30-day SEC Yield — T 17.01| 059 | 3392 | 1.5 | 230 | 47 |-11.65 | 1585 | 436 | 486 | 1277 | 036 /- Standard Index
Performance Disclosure =283 | 445 6.48 | 2.86 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted retums, """ 34 """ 19 & 37 """" 2 g F . Tl 2| v
derived from a weighted average of the three-, five-, and 10year  coovooees S ek e s S = i BRI s ) R 3 e
{if applicable) Morningstar metrics M2 | 138 160 83 83 85 No. of Funds in Cat
The performance data quoted represents past performance and S i
does not guarantee future results, The investment return and Partfolio A.nalysis 12—31'20] ! S Holdinas -
principal value of an investment will fluctuate; thus an investor's ~ Asset Allocation % Net% Llong%  Short% z‘[‘]‘lﬂ Chg A;nsﬁ ﬁglfé?glss.mcks —— ”ﬁmssﬂ;’s
shares, when sold or redeemed, may be worth more or less than ~ Cash 215 219 0.03 ddni7 9% Tumoves o d %
their original cost. US Stocks 2,09 2.09 0.00 o
Current perfarmance may be lower or higher than return data Non-US Stocks 9489 9489 0o @ 34 m!l Ping An Insurfance (Group] Co. of C 3.68
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 0.00 6mil  Tencent Holdings Ltd ) 3.14
month-end, please call 00-789-2742 or visit Other/Not Clsfd 0.87 0.87 000 © 115 mil Central Pattana PCL Shs Foreign Re 3.10
matheusasican w7 oo e o 1l Bid e ADF _ 252
Fees and Expenses 75mil  China Resources Beer (Holdings) Co 2.78
E H Sl l F "f I St ‘ l’ F rt H I R I ---------- Y 248+ ddsemyenensnmseene
Sales Charges \::ttvm: Z'M e Aoug ndsx  Cat (=) 29mil  Vietnam Dairy Products JSC 271
Front-End Load % NA T W . P/ERatioTTM 197 130 117 g 61 mil  Sinopharm Group Co Ltd H 271
Deferred Load % NA % P/CRatio TTM 144 167 1.19 ) 19mil Titan Co Ltd 265
= P/B Ratio TTM 31 188 1.4 p .
& 16 Kotak B 62
Fuid Exifigs , GeoAvgMktCap 20825 061 074 © . 2:: th: PML:thCﬁ‘ da"k ki ; i
Management Fees % 0.66 £ $mil e =
12b1 Expense % NA  — @® 3mil DB Insurance Co Ltd 240
Net Expense Ratio % fp Eetddhoomesis Avg T Maturiy _ 3mil DKSH Holding Ltd 238
Gross Expense Ratio % 109 RS e Ef Duration _ 95,105 Samsung Flectronics Co Ltd 233
Risk and Return Profile = Avg Wtd Coupon _ 1 rn!I Allszlba Gmup. Holding Ltd ADR 229
v 5Yr 0¥ E AvgWid Price — 22 mil  President Chain Store Corp 2.16
67 funds 49 funds 22 funds g 5 =
Morningstar Hating"" T 4% Bk Sent::r We'iy]:tmgs Stocks % Rel Std Index
Morningstar Risk Avg Avg AVG Credit Duality Breakdown — Bond % b vc_l fcal . ied 832
Morningstar Return Avg  +Avg  High  Apa — B Basic Materlal§ 12 0.14
AA __ B Consumer Cyclical 136 1.2
o . —  [EJ Financial Services 215 0.94
Standard Deviation 1407 1315 2097 ... 6.0 1.78
Mean 835 904 835 ggﬂ o o s
Sharpe Ratio 060 070 047 - e : :
B — Communication Services 34 081
MPT Statistics Standard Index  BestFitindex  Below B — [ Energy 0.0 0.00
Msc;fc Farrf;:}s% NR —  [4] Industrials 5.4 0.49
. apan
Technolo: 159 .30
Alpha 251 0.50 Regional Exposure - Stocks % Rel Std Index EECh QV S e e e B 1
Beta 0.96 079 Americas 22 071 — Defensive - 33.0 1.64
R-Squared 72.02 8480 Greater Europe 95 0.05 Consumer Defensive 210 2.18
12-Month Yield —  Greater Asia 95.4 219 %] He.a‘lt.hcare 73 0.9
Potential Cap Gains Exp 72.68% K Utilities 48 162
Operations
Family: Matthews Asia Funds Ticker: MAPTX Incept: 09-12-1994
Manager: Multiple Minimum Initial Purchase: ~ $2,500 Type: MF
Tenure: 10.3 Years ~Min Auto Investment Plan: ~ $2,500 Total Assets: $9,729.79 mil
Objective: Pacific Stock Minimum IRA Purchase: ~ $500
Base Currency: uso Purchase Constraints: -—
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H Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat
M etro po I Ita“ WBSt TOtaI E} Gold ! : ok kk . ! BBgBarc US Agg BBngarchS Agg US Func?lntermediate-
12-12-2017 und Intermediate- on on erm Bon
858 US Fund | di Bond TR USD Bond TR USD Term Bond
Term Bond
Performance 03-31-2018 B @0 | B0 | B |68 BB | BB |60 | 3R | R | BE | B Investment Style
Sk : Fixec-|
Quarterly Returns IstOtr 2ndQt 3rdQir  4thQur Total % 89 78 87 B 97 92 93 86 95 91 89 e B;ﬁd V:wme
2016 243 198 074 -264 246 i i 100k
2017 09 129 081 038 343 [T oo Growhof $10000
2018 -1.30 — —  — 130 == |Metropolitan Wesl Total
........................................................... 10k Returr Bd |
Trailing Returns 1¥r  3Yr  5Yr  10¥r  Incept 18,103
Load-adjMthly 117 114 203 534 594  oveeofivemcnfiornin oo foree foe e - 90k — Category Average
Std 03-31-2018 117 — 203 534 594 14,995
Total Return 117 114 203 534 594 e==mmrregm® [ oo Lo 0k ?éagﬂafd Index
+/- Std Index -0.03 006 021 1.1 —
+/- Cat Index -003 006 021 171 I ] R e B T o, s e m
% Rank Cat 53 56 Kil 4 Performance Quartile
e S IS EIE EEI CIE EIE
.inCa .
2007 | 2008 | 2009 | 2000 | 2001 | 2012 | 2003 | 2014 | 2015 [ 2006 [ 207 | 0318 History
! Subsidized - Unsubsidized 934 | 901 | 990 | 1037 | 10.37 | 10.89 | 1056 | 10.90 | 1062 | 1053 | 1066 | 1046 NAV/Price
7-day Yield 04-13-2018 20 T 648 -1.28 [ 1730 | 1165 | 552 | 1154 | 050 | 599 | 029 | 246 | 343 | <130 Total Retum %
30-day SEC Yield — — 049 | 652 | 137 | 51| 232| 733 | 252 002 026 019 | 011 | 016 4~ Stendard Index
Performance Disclosure 049 | 652 | 11.37 | 511 | -232 | 733 | 252 | 002 | -0.26 | -019 | -0.11 | 0.16 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, IB l‘l[} 25 """" 4 """ ?[I """" E . 8 25 =" 33 & 59 BU e % RankGat """""""""""""""
derived from a weighted average of the three-, five-, and 10-year BT S O patsaeng sl onant st nresnen it B il et D el e e Lot B S S R R T
{if applicable] Momingstar mefrics. 1097 | 1135 | 1123 | 1164 | 1195 | 1165 | 1079 | 1038 | 1042 985 | 986 | 1046 No. of Funds in Cat
The performance data quated represents past performance and 2 x
does not guarantee future results, The investment return and Fortiolio Analysis 12-31-2017 . =5
principal value of an investment will fluctuate; thus an investor's ~ Asset Allocation % Net% Long% Shot% ~ ShareChg  Share Holdings: . Nechaset
since Amount 2 Total Stocks , 1,792 Total Fixed-Income, Y%
shares, when sold or redeemed, may be worth more or less than ~ Cash 564 163 599 E 313% Turmover Rutio
their original cost. US Stocks 0.00 0.00 0.00 UST M
Current performance may be lower or higher than return data Non-US Stocks 0.00 0.00 000 3 51,287 2 Year reasury Note Future Mar 1149
quoated herein. For performance data current to the most recent Bonds 9428 9599 171 3% 46,759 US b Year Note (CBT) Mar18 5.69
month-end, please call 800-241-4671 or visit www.mwamlic.com.  Other/Not Clsfd 0.08 0.08 000 3¢ 4,383 mil  US Treasury Bond 2.75% 4,60
Fees and Expenses Total T o000 107700 770 %e 3.900mil US Treasury Note 2% 4.05
Sales Charges ey P T Fad 2318 mil Fed Natl Mart Assc 3.5% 2,49
LAUSHES POt REl  Hol  ooovioesommemmsmseime s eosee oo e oe oo e e e
Front-End Load % na Shswe o TorbloStlsies R i Gt 3¢ 2167mil US Treasury Note 2% 225
Deferred Load % NA ;. FPIE Haﬁp ™ = =2 g 1,842 mil  US Treasury Note 1.625% 1.88
— ? Ejg gaifﬂgm ?; Toom % 10,319 Euro-Bab! Future Mar18 71
und Expenses g atio . — 0 y 0
e 1,417 mil - US Treasury Note 2.25% 1.46
9 A 145 — 0, -
:g‘;qag:gizﬁes % o g sopohittien % o 1315mil USTreasuy Note 1.875% 136
Net Expense Ratio % 048 —— S 3% 789mil - FHLMC 3.5% 0.85
. o i 0
Gross Expense Ratio % 0aa T Avg Eff Maturity 206 © ggg m': Ehl\'lhhﬁ ‘:55{; gzg
Risk and Return Profile & AvgEff Duration 568 3% m o -
v 5vr -I-UY[ = AVQ Wid Cﬂllpl]ﬂ s @ 657 mil  FHLMC 3.5 % 0.71
E i 623 mil Govt Natl Mtg Asso 3.5% 0.67
858 funds 784 funds 561 funds = Avg Wd Price 10119 3% g .
. s T 5
Murni_ngstar H?tmg Ik x % z Sector Weightings Stocks % Rel Std Index
Morningstar Risk -Avg -Avg Avg % Cyclical 00
Morningstar Return Avg  +Avg High  Credit Quality Breakdown 12-31-2017 Bond % yees ' B
B Basic Materials 0.0 —
= AAA 62.39 :
T SYeotove 387 I Consumer Cyclical 0.0 —
Standard Deviation 238 277 356 1723 [ Financial Services 0.0 =
Mean 1.14 203 5‘34 ................................................. PRI —
Sl on g g figg [ Realbstate O e
' ’ ) BB 1.98  w Sensitive 54.8 —
MPT Statistics Standardlndex  Bestfitndex S ... ... .. . 056 [ Communication Services 0.0 e
BBgBarc USAgy  Below B 269 Y Energy 54.8 —
Bond TRUSD 0.04 [SY Industrials 0.0 =
Alpha 0.01 0.01 Technolo 00 _
Beta 0.88 0.88  Regional Exposure Stacks % Rel Std Index = gv S SRR eseens
R-Squared 98,17 98.17  Americas 100.0 — = Defensive ) 452 =
12-Month Yield — Greater Euope 0.0 _ Ennsumer Defensive 0.0 —
Potential Cap Gains Exp -2.46%  Greater Asia 0.0 B ealthcare 00 -
K4 Utilities 452 —
Operations
Family: Metropolitan West Funds Base Currency: usD Incept: 03-31-2000
Manager; Multiple Ticker: MWTIX Type: MF
Tenure: 21.1 Years Minimum Initial Purchase: ~ $3 mil Total Assets; $77,818.85 mil
Objective: Corporate Bond - General Purchase Constraints: —
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. Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index Category Index Morningstar Cat
MFS® International Valuel ilver Fekdokok MSCIACWIEx  MSCIACWIEX  US Fund Foreign Large
(USD) 02-052018 605 US Fund Foreign Large~ USANRUSD ~ USANAUSD  Blond
Blend
ERRTHEATAY v TEE | D | | | | (D | EED | EED [EED [fE e
Quarterly Returns 1stQtr 2ndQtr  3rdQir  4th Qir Total % 97 9% 95 95 05 a1 92 03 97 9% 94 9 g(t];éivs %
o
2016 260 216 540 -569 4.8 00
207 731 837 322 583 27115 ‘;‘;‘; Growth of $10,000
2018 -0.73 — —_ — 073 == MFS® International Value |
A0k 20,865
Trailing Retums 1¥r 3Yr 5Yr  10Yr  Incept — Category Average
Load-adj Mthly 1763 959 1097 738 883 12,922
Std 03-31-2018  17.63 — 1097 738 883 Standard Index
TotalRetun 1763 959 1097 7.38 883 13831
+/- Std Index 110 341 509 468 —
+/- Cat Index 110 341 509 468 —
% Rank Cat 19 2 1 3 Performance Quartile
R, il BB 88 EEE8maBERBE mmm
No. in Cat 768 605 536 355 ;
2007 | 2008 | 2009 | 2000 [ 2011 | 2012 { 2013 | 2014 | 2005 | 2016 | 2017 | 0318 History
. Subsidized Unsubsidized 31.00 | 1912 | 23,66 | 25.57 | 24.71 | 28.17 | 35.18 | 34.54 | 35.72 | 36.54 | 45.26 | 44.93 NAV/Price
T-day Yield e T 7543167 | 2491 | 942 | 169 | 1610 [ 2766 | 152 | 677 | 4.8 | 2715 | 073 Total Retun %
30-day SEC Yield - T 91| 1386 (1651 | 174 | 1201 | -073 | 12.37 | 539 [ 1243 | 031 | 004 | 045 4~ Standard Index
Performance Disclosure 911 | 1386 [-1651 | -1.74 | 12.01 | -0.73 | 12.37 | 539 | 1243 | 031 | -0.04 tegory Index
The Uve.ra,'.'Mumingsl’a-rﬁarfngisbasadonrisk—adjusred.rutums, ._‘ _ _ __.. “ _ _ 3 """"" 2 ''''''' 1 7 28 i
derived from a. weighted average of the three-, five-, and 10-year - S B S IR R B ) i HER O R e b LU
[iF applicable) Moringstar metrics. — — — — — — — | 750 788 762 | 756 823 No. of Funds in Cat
The performance data quoted represents past performance and ¢ FEE :
does not guarantee future results. The investment return and Portfalio Analysis 02-28-2018 - LU R C
principal value of an investment will fluctuate; thus an investor's ~ Asset Allocation % Net%  Long% Short%  ShareChg  Share Holdings : ) et Assets
since Amount 102 Total Stocks , 0 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than ~ Cash 6.27 629  0.02 Nt 2% Tumoiar Ratia
their original cost. US Stocks 9.82 9.82 0.00 14mil Nestle SA
Current performance may be lower or higher than return data Non-US Stocks 8391 8391 0.00 m!l E_SI B - . 387
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 0.00 18mil - Taiwan Semiconductor Manufacturing 2.60
month-end, please call 800-225-2606 or visit Other/Not Clsfd 0.00 0.00 0.00 4 mil Pernod Ricard SA 239
http://www.mfs.com. Tolal """""""""""""" 1[][](][] 10002 """" 0 02 @ 310,770 Givaudan SA 239
Fees and Expenses 9mil Danone SA 2.37
Equity Syl Portiolio Statisti POrt Rel Rl coeroesesesosommmit ot osee et ee oo e e
Sales Charges ot R et © gmil Kao Corp 231
Front-End Load % NA e . P/E Ratio TTM 208 141 151 g 5mil Henkel AG & Co KGaA Pfd Shs - Non- 297
Deferred Load % NA [ | £ gg :a:!" Em 1;; };? :g; 8mil Reckitt Benckiser Group PLC 2.18
£ atio 8 1. 4 .
g A ITG ;
Fund Expenses g GeoAwgMitCap 25380 075 054 22:: Cg:a:f ”: fm;”pCSAA ;;g
Management Fees % 0.63 2 $mil A L 'e ‘a e 9._ - .
12b1 Expense % NA @ 15mil Cadence Design Systems Inc 1.91
Net Expense Ratio % 076 Fixed-lncome Style . =) 26 mil  Compass Group PLC 1.86
_ W Mt Bt Avg Eff Maturity — e
Gross Expense Ratio % 0.76 . Avg Eff Duration _ @ 15 mil Diageo PLC 1.76
Risk and Return Profile ® AvgWid Coupon — n "”‘I Vanovia SE 169
ave 5vr 0 £ AvgWtd Price — 12 mil  Deutsche Wohnen SE 1.62
805 funds 536 funds 355 funds g —
Morningstar Rating™ 5%k 5k 5k s“""Wﬂ.'ghi'nus Stocks % Rel Std Index
Mormingstar Risk low  Low LW Grogit nualiy Bronkdown— By oo cyoleal 23 e
Morningstar Return High  High  High AAA _ B Basic MEtem'? 6.0 0.73
AA 3 Consumer Cyclical 4.0 0.36
. e il R —  [E3J Financial Services 9.2 0.40
Standard Deviation 995 1007 1548 BBB ----------------------------------------------------------- I Real Estate 46 138
Mean 959 1097 7.38 o wS ‘ & i 384 Fias s
Sharpe Ratio 0891 105 052 - oneLie _ ' :
P B = Communication Services 15 0.36
MPT Statistics Standard Index  BestFitlndex  Below B — B Energy 0.8 0.12
MSCI EAFE&%']‘ NR — [ Industrials 159 1.48
olo 203 J
Alpha 484 3.90  Regional Exposure Stocks % Re! Std Index By Technology .23 o
Beta 0.69 078 Americas 1.4 114 — Defensive 317 1.87
R-Squared 74.15 89.27  Greater Europe 610 131 Consumer Defensive 318 3.30
12-Month Yield —  Greater Asia 276 0§z Kl Healthcare 53 0.78
Potential Cap Gains Exp 39.47% K Utiliies 00 0.00
Operations
Family: MFS Base Currency: usp Incept: 01-02-1997
Manager: Multiple Ticker: MINIX Type: MF
Tenure: 9.4 Years Minimum Initial Purchase: ~ $0 Total Assets: $30,025.65 mil
Objective: Foreign Stock Purchase Constraints: AC
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‘n' Mornjngstar Analyst Rating™ Overall Marningstar Rating™ Standard Index  Category Index Morningstar Cat
es‘:ern ASSEt core Plus E} Gold Fokkokk BBgBarc US Agy  BBgBarc USAgg  US Fund Intermediate-
Bond I (USD) 03.08-2018 B5BUS Fund Intermediate- ~ Bond TRUSD  Bond TRUSD  Term Bond
Term Bond
Performance 03-31-2018 Investment Style
- - | B (| (B BB (B ER(ER | B HE e
Quarterly Returns 1stQtr ZndQtr  3rdQtr  4th Qtr Total % 80 77 92 95 86 79 72 79 _ Band %
0
2016 253 201 158 279  4FG  rereeeressoereeeeensfonnenn RUISIOH! SRy T R R ol " 100k
2017 191 268 174 047 696 gg: Growth of $10,000
2018 -1.08 — — — -1.08 == Western Asset Core Plus
................................................................................................................ a0k i
Trailing Returns 1t 3Yr 5Yr  10Yr Incept 18,109
Load-adjMthly ~ 3.82 320 354 605 606  oeeerfeerieriinc oo foreenn feeee [ e e e e 2 — Category Average
Std 03-31-2018 3.82 — 354 605 606 — ey 14,995
TotalRetun 382 320 354 605 606 -seempmmgo® e oo g " S ex
+/- Std Index 262 200 172 242 —
+-Catlndex 262 200 172 242 — o] o
% Rank Cat 3 2 7 1 Performance Quartile
""" i g E 5 E E % E 5 @ E (within category)
No. in Cat 999 858 784 561 2
: 2007 | 2008 | 2008 | 2010 | 2011 [ 2012 | 2013 | 2014 | 2005 [ 2006 | 2017 | 0348 History
) Subsidized  Unsubsidized 10,19 | 866 | 10.14 | 10.78 | 1111 [ 1167 [ 1119 | 11.64 | 11.43 [ 1143 | 1184 | 1162 NAV/Price
T-dayYisld -, T 257|978 2620 | 1197 | 672 844 | 107 | 768 | 131 | 479| 696 | 108 TotalReturn %
30-day SEC Yield 03-31-2018 3.7 31 439|502 | 02 A2| 422 | 086 | 172 | 076 | 214 | 341| 038+~ StandardIndex
e A 439 11502 | 027 | 2| 4z | 0% 076 214 | 3411 038 4/ Cotegoryncex
Perfarmance Dist_:l'nsum A a0 75 7 3 7 13 % Rank C:
The Overalt Mormingstar Fating i based on rsk adjusted etums, 155"\ "4338”|“Jyz3°{ 7764 | 1195 | 1765 | 7079 | “ioas | toaz | as | 686 | 048 No.of undsin Gat
derived from a weighted average of the three-, five-, and 10-year
f;;f “PP"';”’E’ M"Z”fﬂf“”tmjf"“- o ,  Portiolio Analysis 12312017
he perfarmance data quoted represents past performance an, = - 2 i R
: Asset Allocation % Net% long% Short%  ShareChg  Share Holdings: Net Assets
dﬂ.es Purguaranree .fl'JfU!E results. i"he Investment retllff'i and Css:‘ 9808 De 0 ;;g] 4 9g7a  Since Amount 3 Total Stacks, 1,814 Total Fixed-Income, o
principal value of an investment will fluctuate; thus an investar's UaSSSt ” [I-Uﬂ U'l 5 []'1 0 09-2017 94% Tumover Ratio
shares, when sold or redeemed, may be worth more or less than 0CKS - . ] 3
their original cast. Non-US Stocks 0.00 0.00 0.00 @ 1,158 I'ﬂll us TTBESUW‘ Bond 3.:'5% 6.28
Current performance may be lower or higher than retum data Bonds 99.32  103.38 407 757 rn!l US Treasury Bond 3% 364
quoted herein. For performance data current to the most recent Other/NotClsfd 065 086 000 3x 751 mil - Fed Natl Mort Assc 3.5% 3.50
month-end, please call 877-721-1926 or visit Total ’ 10000 13091 3091 © 623 mil US Treasury Bond 3% 297
www.leggmasan.com. ¥ 10,191 mil Fx Fut Mexican Peso Fut Mar18 -2.36
E ui s‘ Ie F r" I' S‘ l' ‘ Pﬂ H I HI ——————————————————— A- ................................................
Fees and Expenses :mwm_::, o AR A‘:rg Index  Cal ¢ 10,791 mil Fx Fut Mexican Peso Fut Mar18 2.36
Sales Charges e PJE Rat[u ™ e R ey 384 mil  US Treasury Note 1.875% 1.73
Front-End Load % NA = P Ratio TTM - T T 3% 312mil  US Treasury Note 1.43
Deferred Load % NA £ Efeﬂo mm:“cap T T T ox 309 mil  Fed Natl Mort Assc 3% 143
Fund Expenses £ smil 1t 310 mil Freddie Mec Gold Sipglg Family TBA 1.41
Management Fees % 040 — 2% 33.825mil Fx Fut Jpn Yen Curr Fut Mar18 1.36
12b1 Expense % g, Bl i ¥ 33,826mil FxFutJpn Yen Curr Fut Mar8 -1.36
) Ul Med &t wvg Eff Maturity 12.66 ) »
Net Expense Ratio % 0.45 <+ AvgEff Duration g6 3 212 mil  FHLMC 3.5% 0.99
Gross Expense Ratio % 0.52 = Avg Wtd Coupon 9 3% 208 m!l GEJVt'NalI Mtg Asso 3.5% 0.97
Risk and Return Profile £ AvgWtd Price B 203 mil Ginnie Mae Jumbos TBA 3% 0.93
3Yr 5Yr 10Yr R 3
858 funds 784 funds 561 funds SEclﬂrW:lgh:lngs Stacks % Rel Std Index
Morningstar Rating™ Sk 5k B%  CreditQuality Breakdown 12312017 Bondss ¢ Cyclical - -
Morningstar Risk High  High  High ApA 54.93 B Basic Materlal§ - -
Morningstar Return High ~ High  High AA 291 [ Consumer Cyclial - -
A 1454 [EJ Financial Services — —
3Yr 5Yr 10Yr BBB S 117[,' m Real Estate _ .
Standard Deviation 321 33 559 o i Y 5
Mean 30 35 605 D e C"'"s'""f’ o S - -
Sharpe Ratio 082 095 102 o o ainminjcation Durves - -
Below B 362 [ Energy — =
MPT Statistics Standard Index  BestFitindex  NR 099 [ Industrials = —
BBgBarc US Credit [E} Technology = —
TRUSO  Regional Expesure Stacks % Rel Std Index -+ O U
Alpha 1.94 126 Americas o __ = Defensive ) —_ —
Beta 1.06 085 Greater Europs = _ Consumer Defensive — —
R-Squared 79.28 8951 Greater Asia . _ B He'a.lt.hcare - ==
12-Month Yield 3.14% L1 Utilties - =
Potential Cap Gains Exp -0.79%
Operations
Family: Legg Mason Ticker; WACPX Incept: 07-08-1998
Manager: Multiple Minimum Initial Purchase: ~ $1 mil Type: MF
Tenure: 19.8 Years Min Auto Investment Plan: ~ $1 mil Total Assets: $23,389.32 mil
Objective: Corporate Bond - General Minimum IRA Purchase: $1 mil
Base Currency: usp Purchase Constraints: A
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H Momingstar Analyst Rating™ Overall Morningstar Rating™ Standard Index ~ Category Index  Morningstar Cat
JPMOI‘gan qu"tv Income I i *kkkk S&PS00TRUSD  Russell 1000 Value US Fund Large Value
(US D) 06-15-2017 1,086 US Fund Large Value TRUSD

Performance 03-31-2018 @ @ @ @ @ E@ @ @ @ @ @ @ }Erg:ii;’memsme

Quarterly Returns 1stQtr  2nd Qtr 3rﬁ Qtr  4th Qir Total % 98 97 98 97 96 97 97 99 98 99 98 08 Stocks
o
100k

2016 238 343 188 645 1484 " o
2017 355 202 403 69 1755 e Growth of $10,000
b=t 2018 218 — —  — 218 == JPMorgan Equity Income |
40k 23,535
railing Returns 1¥r 3r 5Yr 10Yr  Incept ~— Category Average
Load-adj Mthly ~ 11.05 888 1172 971 4.18 20k 18,281
Std03-31-2018 1105  — 1172 971 918 g;agéi;rd Index

Total Return 11.05 888 1172 971 918
of-Sdindex 294 190 458 021  —
+/- Cat Index 410
%FRankCat 7

No.inCat 1263 1086 958 687

Performance Quartile
{within category)

2007 Zi_)ﬂﬂ 2009 2010 20n _2012 2013 2014 2015 2016 201? 03-18 Hislory
Subsidized Unsubsidized 1062 | 677 | 770 | 892 | 936 | 1029 | 13.05 | 14.27 | 1357 | 1519 | 1740 | 16.95 NAV/Price

T-day Yield = T 160 |-29.67 [ 17.50 | 1892 | 7.59 | 1344 | 3160 | 1376 | -231 | 1484 | 1755 | 218 Total Retum %
30-day SEC Yield v -390 733|896 | 385 | 548 | 25 | -079 | 008 | 370 | 288 | -429 | -142 4/~ Standard Index
Performance Disclosure 177 | 118 H~72:T‘9‘ 342 | 7.20 | -4.07 092 0.31 151 -2.50 tegory Index

The Overall Mormingstar Rating is based on risk-adjusted returns, 52 7 3 6 6 67 456 8 79 44

derived from a weighted average of the three-, five-, and 10-year ~ vieeseeefeesees sambdisey 3
{if applicable) Mormingstar metrics. 1432 | 1433 | 1272 | 1240 | 1258 | 1208 | 1213 | 1290 | 1378 | 1268 | 1260 | 1334 No. of Funds in Cat

The perfc data quoted rey past performance and 3 Ty
does not guarantee future results. The investment return and Portlalio Analysis 02-28-2018 : : : .
principal value of an investment will fluctuate; thus an investor’s ~ Asset Allocation % Net% long% Shon% ShareChg  Share Holdings: ) Net Assets
shares, when sold or redesmed, may be worth more or less than ~ Cash 163 163 000 E']"c;] Amput. 81 Tl Sloves 0 Tl Fpacbine *
Lo ‘ -2018 149% Turnover Ratio
their original cost. US Stacks 7.4 914 0.00 il Bank of America O q 78
Current performarnce may be lower or higher than return data Non-US Stocks 0% 086 000 @ L mil - Ban 01 America Lorparation :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @ 3 m_'l PNC Financial Services Group Inc 297
month-end, please call 800-480-4111 or visit Other/Not Clsfd 0.00 0.00 000 @ 5mil  Microsoft Corp 2.70
oo wa woa i oo ®  4mil ChevonCop s
Fees and Expenses ® 3mil  CME Group Inc Class A 2.50
Equity Styl Portfolio Statisti POt Rl Rel  rooeoesereoemomememeentecect et S R 2
Sales Charges ‘:‘!ue ysh: :mm - - @ 7mil Wells Fargo & Co 2.45
Front-End Load % NA . PE Raliﬂ ™ 189 095 118 o 742,832 BlackRock Inc 247
Deferred Load % NA = I':ﬁg :3:]0 T]:[Fm 132 ;gg :gg o) 2mil Apple Inc 2.35
£ atio 6 0. i " .
Fund Expenses ~ Geo AgMKiCap 76419 082 078 @ 6 mﬁl Occidental Petroleum Corp 2.16
Management Fees % 0.40 £ smil ® 3mil Texas Instruments Inc 209
12b1 Expense % NA ) 3mil Johnson & Johnson 2.03
Net Expense Ratio % 075 fixed-Income Siyle Ava Eff Matuiy @ 2mil  The Home Depot Inc 202
Gross Expense Ratio % 0.5 e = - Avg Eff Duration _ @ 2mil The Travelers Companies Inc 1,99
Risk and Return Profile L ® AvgWd Coupon — @ 9 m_ll Pfizer Inc - 1.87
Ve 5Yr 0y E AvgWtd Price — e 6mil ConocoPhillips 1.78
1086 funds 958 funds 687 funds & —
Momingstar Raling"" I% I% 5 2 Sector Weightings Stocks % Rel Std Index
Morningstar Risk Mg -Avg LOW  Credit uality Breakdown — fwis, O Lyelleal : e 129
Morningstar Return +Avg  +Avg  High AAA _ B basic Malenals 38 141
AA 2 Consumer Cyclical 5.5 0.47
) o i W S — [E2 Financial Services 311 1.84
Standard Deviation n 953 1326 R s B Real Estate 28 1.23
b b iz @ gy, — e o
; — ens
Sharpe Ratio 087 118 074 : ’ ’ )
P B 777777777777 e S Communication Services 26 0.77
MPT Statistics Standard Index BestFitIndex  Below B —  BY Energy 8.7 151
Russell '”“g;s'sl‘g NR — [ Industrials 125 118
I hnal 0. 0.
vl Alpha -0.85 .50 Regional Exposure Stacks % Rel Std Index TEC nology ... e 1 4 ............ Lo 47
Beta 091 052 Americas 99.0 100 = Defensive 27 0.92
{3 R-Squared 91.73 9593 Greater Europe 1.0 287 Consumer Defensive 8.0 1.03
- 12-Manth Yield —  Greater Asia 00 ooo K Healthcare 114 0.82
Potential Cap Gains Exp 32.61% K1 Utiliies 33 114
Operations
| Family: JPMorgan Base Currency: usp Incept: 07-02-1987
i Manager: Multiple Ticker: HLIEX Type: MF
L Tenure: 13.7 Years Minimum Initial Purchase: ~ $1 mil Total Assets: $16,853.67 mil
Objective: Equity-Income Purchase Constraints: A
‘I__
: ©2018 Morningstar. All Rights Reserved. Unless othenwise provided in a separate agreement, you may use this report only in the cauntry in which its original distributor is based, The information, data, analyses and ®
opinions contained herefn {1) include the confidential and proprietary i ion of Marningstar, (2) may include, or be derived from, account information provided by your financial advisor which cannot be verified by M()HNIN [}B]-AH
Momingstar, (3] may not be capied or redistr . {4) da not iute i advice offered by Morningstar, (5) are provided salely for inlcumgnicmaﬁJ purposes and therefore are nat an offer ta buy or sell a security,

and (6] are not warranted to ba correct, complete or accurate. Except as othenwise required by law,, Mamingstar shall not be respansible for any trading decisians, damages ar ather losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change withaut notice, lnvestment research is produced and issued by subsidiaries of Momingstar, Inc.
1 including, but not limited to, Momingstar Research Services LLC, registered with and governed by the LS. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be
E = preceded or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this repart.
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T. Rowe Price Emerging

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

Yoo MSCIACWI Ex ~ MSCIEMNR USD  US Fund Diversified
Markets Stock | (USD) 666 US Fund Diversified ~ USANR USD Emerging Mkis
Emerging Mkts
Performance 03-31-2018 g B3 @ @ @ @ @ @ @ @ Inve.slmen!StvIe
Quarterly Returns 1stQr 2nd Qi 3rdQtr  4thQtr Total % 95 97 % a7 97 97 % 9% % 98 @ g?:[’i’; %
2016 540 476 896 -681 12.1 e i 100k
2017 1238 711 1063 742 4304 B0 Growth of $10,000
2018 2.87 — — — 287 == T. Rowe Price Emerging
......................................................................................................................... a0k Niadiats Skl
Trailing Returns 1Yr Ivr SYr  10Yr  Incept 17,044
Load-adjMthly 3093 — — — 2091 20— Category Average
Std03-31-2018 3093 — — — 2091 14,839
TotalRetun 3093 1212 764 311 2091 R e e
+/- Std Index 1440 594 175 041 —
+/- Cat Index 600 331 265 009 — %
% Rank Cat 9 5 7 45 Performance Quartile
""" i g e e P T il st et bl I:W[Thiﬂﬂalﬂgﬂl'\,‘l
No. in Cat 815 666 474 194 - -
2007 | 2008 | 2009 [ 2010 | 2001°| 2012 | 2013 | 2014 | 2005 | 2006 | 2017 | 0318 History
i Subsidized  Unsubsidized — —| —| —| —| —| —| —|2851]|31.66 449 | 4625 NAV/Price
7-day Yield 04-13-2018 0.00 T 4297|6054 | 8507 | 18.75 |-18.84 | 2003 | 469 | 141 |-10.45 | 1211 | 4304 | 287 Total Retum%
30-day SEC Yield - T 2626|1507 | 4363 | 760| 514 | 320(-1995 | 528| 580 762 | 1585 | 405 4/ Stondard Index
Performance Disclosure 350 ) -721| 657 | -0.13| -042 | 1.81| -209| 360| 346| 092 | 576 1.45 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, e | e ol ID ARSI, % Rank Cal """""""""""""
derived from a weighted average of the three-, five-, and 10-year . i s B L e s
(if applicable) Mormingstar metrics. - = = =0 = =1 — B0G | 864 No. of Funds In Cat
The performance data quoted represents past performance and T y
does not guarantee future results. The investment retun and Partialio Analysis 12-31-2017 .. TR ST
principal value of an investment will fluctuate; thus an investor's ~ AssetAllocation % Met% long% Short%  ShareChg i Shafe; Holdthge xed Ft ASSE:S
shares, when sold or redeemed, may be worth more or less than Cash 3.24 3.94 0.00 E;“?eu mount 90 Total Slucks.QTnlal Fixed-Income, %
il -2017 31% Turnover Ratio
their original cost, US Stacks 084 084 0.00 6mil T Wdings L 3
Current performance may be lower or higher than retum data Non-US Stocks 9592 95.92 000 © 16mil Tencent Ho mgs.td 1.24
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @ 257,122 Samsung Electronics Co Ltd .34
month-end, please call 800-638-8790 or visit Other/Not Clsfd 0.00 0,00 0.00 3mil Alibaba Group Holding Ltd ADR 4.98
Wwwtroweprice.com. Tol T o000 10000 000 @ 72 mil  Taiwan Semiconductor Manufacturing 4.82
Fees and Expenses ® 29mil Itau Unibanco Holding SA 3.28
E H s I F’“h si I' l' Frt ﬂl HI . B B D
Sales Charges i il - . - BT mil Sherbank of Russia PJSC ADR 327
Front-End Load % NA —7— : PE Ratio TTM 09 142 137 g 33mil AlA Group Ltd 248
Deferred Load % NA ® gg ga:@m 1§§ ;?? 1:? @ 253515 LG Household & Health Care Ltd 2.46
z atio 5 2 I I
Fund Expensos . GeoAwgMkiCap 4393 130 150 & AL Lojas Honer S 2
Management Fees % 1.04 2 $mil @ ‘9 mll Baia Druga_sﬂ S.A. e . 229
12b1 Expense % NA - — @ 24 mil Ping An Insurance {Group) Co. of C 213
Net Expense Ratio % 1,07  Fixed-income Style Avg Ef Maturity _ ® 993400 Baidulnc ADR 2.03
Gross Expense Ratio % 107 e E = AvgEff Duration @ 2 mil Largan Precision Cu.Ltd . 1.95
Risk and Return Profile * Avg Wtd Coupon _ ® 93 mil  CP All PCL Shs Foreign Registered 1.92
: s e 5y 0¥ £ AvgWitd Price — B 33mil Firstrand Ltd 157
666 funds 474 funds 194 funds = L —
Morningstar Rating™ 5 i % . Sector Weightings Stocks % Rel Std Index
Morningstar Risk Hvg AV AV predit Quality Breakdown — Bond % L Cvc!rcal n A0 101
Morningstar Retumn High  High A pAA _ [ Basic Matenal.s 21 033
A _ B Consumer Cyclical 16.6 a7
o A e e g —  [EJ Financial Services 259 113
Standard Deviation 1577 1505 2422 P R i BN Real Estate 12 0.36
Mean 1212 7.64 311 = — = s t e T g ngs
. —  w Sensitive : F
Sharpe Ratio 0.77 0.54 024 i .

4 B — Bl Communication Services 0.0 0.00
MPT Statistics Standard Index BestFitindex  Below B — B Energy 0.0 0.00
Alpha 529 — NR — [ Industrials 33 0.30

: — | 29.0 2.38
Finta i Regional Exposure Stocks % Rel Std Index E TEChnGDgV e aness s i e s
R-Squared 75.97 = Americas 175 175 = Defensive 213 1.05
12-Month Yield = e Bt 175 03g = Consumer Defensive 184 1.91
Potential Cap Gains Exp 26.33% Greater Asia 65.0 1.49 o] He.a.lt.hcare 15 0.20

K3 Utilities 14 0.48

Operations
Family: T. Rowe Price Base Currency: usp Incept: 08-28-2015
Manager: Gonzalo Pangaro Ticker: PRZIX Type: MF
Tenure: 9.6 Years Minimum Initial Purchase: ~ $1 mil Total Assets: $11,771.86 mil
Objective: Diversified Emerging Markets Purchase Constraints: —
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Voya Solution Income Portfolio - Service Class

Release Date
123117

Catagory
Target-Date Retirement

Investmant Ohjective & Stratagy

Frane tlse investoient's prospectus
The investment seeks a combination of total return and stability
of principal consistent with an asset allocation targetad to
retirement.

The fund invests in a combination of undeslying funds,
which are actively managed funds or passively managed funds
{index funds}. The Portfolio's current approximats target
investment allocation [expressed as a percentage of its net
assets} among the underlying funds is: 35%in equity securities
and 55% in dabi insiruments,

Past namefs) 1 ING Sclietion Inceme Portfolio 5.

Volatitity and Risk
Volatility as of 12-31-17
u}vestanenl

Mod High

alegnry

Risk Measures as of 12-31-17 Port Ay Rel SBP 500 Rel Cal
3Yr Std Nev 383 038 1,00
3 Yr Beta 0.60 —_ 1.03

Principal Risks

Credit and Counterparty, Extension, Inflatien/Deflation,
Inflation-Protected Securities, Prepayment {Call), Currency,
Emerging Markets, Foreign Securities, Loss of Money, Not FDIC
Insured, Capitalization, Growth Investing, Value Investing, Index
Correlation/Tracking Error, Issuer, Intarest Rate, Market/Market
Velatility, Bank Eoans, Commodity, High-Yield Securities,
Industry and Sector investing, Restricted/lliquid Securities,
Undsrlying Fund/Fund of Funds, Derivatives, Cash Drag, China
Region, Credit Default Swaps, Maragement, Real Estate/REIT
Sector

Important Information
Morningstar lnvestment Profiles must be accompanied
by Morningstar Disclosure and Glossary.

funds or their affiliates may pay campensatien {o Voya®
affliates offering a fund. Such compensation may be paid out
of distributien, service and/or 12b-11ees that are deducted from
the fund's assets, and/or may be paid directly by the fund's
affiliates. Any fees daductad from fund assets are discussedin
the fund's prospactus and disclosed in the fund fact sheet,
Because these fees are paid on an oa-going basis, over time
these faes will increase the cost of your investment and may
cost you mors than paying other types of sales charges, If
offered through a retirement program, additional fees and
expenses may be charged under that program. NOT ADEPOSIT,
NCT FDIC INSURED, NOT INSURED BY AMY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE
INSTITUTION. MAY GO DOWN IN VALUE.

Altocation of Stocks and Bonds =

-

50 a0 30 10
Years Until Relirement
Portfolio Anafysis
Composition as of 12-31-17 % Net
U.5. Stocks 4.8
Non-U.5. Stocks 109
Bonds 57.2
Cash 4.4
Other 24
o T mal .......................... 1 000
Top 5 Holdénga as of $2-31-47 % Assels
Voya Intermediate Bond R6 10,85
VY® Goldman Sachs Bond 10.94
Voya US Bond Indsx Port | 10.44
Voya Short Term Bond R6 9.92
VY® T, Rowe Price Capital Apprec | 8.44
Cradit Analysis: % Bonds 2s of 11-30-17
AAA 53 B8 5
AA 5 B B
A 13 Balow 8 2z
BBB 1% Not Rated 0
Operations
Gross Prosp Exp Ratio 1.06% cf fund assets
Net frosp Exp Ratio 0.93% of fund assets
Management fee 0.21%
12b-1 fee 0.25%
Other Fee —
Miscellanecus Feefs) 0.60%
Fund Inceptios Date 04-29-05
Total Fund Assets {$mil) 433.3
Annyal Turaover Ratio % 46.00
Fund Family Name Voya
Notes -~ :

% Allocation
M Bonds

2 Stocks
1 Cash

- Other

Morningstar Style Bex™ as of 12231-17EQ) ; 11-3C-17{F)

=y ==

. ] k=3
= =

& s

z

] g

Value Blend Growth Ud  Mod Ext

Moraingstar Super Secters as of 12-31-17 % Fusd
b Cyclical 40.79
wo Sensitive 35.86
~+ Defensive 23.35
Morningatar F-] Sectors as of 12-31-17 % Fund
Iid Government 38.97
[ Corporate 3379
B Seeuritized 19.74
F3 Munisipal 0.28
B9 Cash/Cash Equivalents £.36
Other 0.85
Waiver Data Type Exp. Date %
Expense Ratio Contractual 05-01-18 0.13

Portfolio Manager{s}
Paul Zemsky, CFA. Since 2007,
Halvard Kvaale, CIMA. Since 2012.

Adviser
Subadvisor

Voya Investments, LLC
VoyalnvestmentManagement Co.
LLC {US}

The Portfolio's Maragement Fee structure is a "bifurcated fee” structure as follows: an annual rate of 0.20% of the Portfolio's average
daily nat assets invested in Underiving Funds within the Voya family of funds, and 0.40% of the Portfalio’s average daily net assets
invested in direct investments. Total Annual Portfolio Operating Expanses may be higher than the Portfolio's ratie of expenses to
average net assets shown in the Portfofio's Financial Highlights of the fund's prospecius, which reflects the operating expenses of
the Portfolio and does not include Acquired Fund Fees and Expenses. The advisar is contractually obligated to limit expenses to
0.93% through May 1, 2018, The limitation does not extend to inferest, taxes, investment-related costs, leverage expenses and
extraordinary expanses, This limitation is subject to possible recoupment by the adviser within 36 months of the waiver or
reimbursement. Termination or modiication of this obligation requires approval by the Portfolio's board.
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Voya Solution 2025 Portfolio - Service Class

Release Date
123117

Category
Target-Date 2025

Investment Objective & Strategy

From the izvestment's prespectus

The investment seeks to provide totad return consistent with
an asset allocation targeted at retirement in approximately
2025,

The Portfelic invests in a combination of undarlying funds,
which are actively managed funds or passively managed funds
{index funds). The underlying funds may or maynot be affifiated
with the ipvestmentadviser, The underfying funds investin U,S,
stecks, international stecks, U.S. hends, and other debt
Instruments and the Portfolio uses an asset aflocation strategy
designed for investors expecting to retire around the year 2025,

Past name(s} : ING Sclution 2025 Portiolic S,

Volatility and Risk
Volatility as of 12-31-17

Investment

Moderate High |

Category
Risk Measures as of 12-31-17 Port Avg  Ref SGP 500 Rel Cat
3 Y Std Dev 6.61 D.66 1.02
3 Yr Beta 1.07 — 1.02
Principal Risks

Credit and Counterparty, Extension, Inflation/Geflation,
tnflation-Protected Securitias, Prepayment {Cal), Currency,
Emerging Markets, Foreign Securities, Loss of Meney, Not FOIC
insured, Capitalization, Growth investing, Value Investing, index
Correlation/Tracking Ercor, Issuer, Interest Rate, Market/Market
Vaolatility, Bank Leans, Commedity, High-Yield Securitias,
industry and Sector Investing, Restricted/illiguid Secuities,
Underlying Fund/fund of Funds, Derivatives, Cash Drag, China
Region, Credit Defauit Swaps, Management, Target Date, Real
Estate/REIT Sector

Important Information
Momingstar Investment Profiles must be accompanied
by Morningstar Disclosure and Glossary.

Furds or their affiliates may pay compensation 1o Voya®
affilkiates offering a fund. Such compensation may be paid out
of distribution, service and/or 12b-1 fees that are daducted from
the fund's assets, and/or may be paid directly by the fund'’s
affiliates. Any fees deducted from fund assets are discussed in
the fund's prospectus and disclosed in the furd fact sheet.
Because these fees are paid on an on-going basis, over tima
thase fees will increase the cost of your investinent and may
cost yois more than paying other types of sales charges. (f
offered through a retirement program, additional fees and
expenses may be charged under that program. NOT ADEPOSIT.
NOT FDIC INSURED, NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE
INSTIEUTION. MAY GO DOWN IN VALUE.

Allocation of Stocks and Bonds

50 40

J0 20 1]
Years Until Retirement

Portfolio Analysis

Compasition as of 12-31-57 % Assels
@ L1.S. Stocks 397
@ Non-LLS, Stocks 11
@ Bonds 331
& Cash 39
& Other 23

Top 5 Holdings as of 12-33-47 % Assats

VY® T, Rowe Price Capital Aparec | 947

Voya Intermadiate Bord RB 9.66

Vova US Stock Index Port] .62

Voya Large Cap Growth Port | 6.05

W& Goldman Sachs Band 5.5

Credit Acalysis: % Boads as ol 11-30-17

AAA 43 BB 10

AA 3 B 15

A H] Below B 3

BBB 16 Not Rated 0

Operations

Gross Prosp Exp Ratio 1,15% of fupd assets

Net Prosp Exp Ratie 1.03% of fund assets

Management Fee 0.21%

12b-1Fes 0,25%

Other Fee —

Miscedlaneous Feals) 0.5%%

fund Inception Date 04-29-05

Total Fund Assets ($mil) 922.0

Annual Turnover Ratio % 43.00

Fund Family Name Voya

Notes

% Allocation

B Sonds

= Stocks

B Cash
Cther

Marningstar Style Bex™ as of 12-31-17EQ} ; 11-30-17{F)

5 F3
- =] k=2
S £
w -
EX 2
Value Blend Growth i Mod Ext
Morningstar Super Sectors as of 12-31-17 % Fund
I+ Cychical 40.85
we Sensitive 36,61
— Defensive 22.54
Momingstar F-l Sectors as of 12-31-17 % Fundf
il Government 28,98
8] Corparate 39.43
B Securitized 2085
A Municipal 0.22
B3 Cash/Cash Equivalents 9.87
Other 0.84
Waiver Data Type Exp, Date %
Expense Ratio Coniractual 05-01-18 012

Portfalin Managar(s)
Paul Zemsky, CFA. Since 2007.
Halvard Kvaale, CIMA, Since 2012,

Advisor
Subadvisor

Voya Investments, LLC
Voya lnvestment Management Co.
LG (US)

There ks no guarantee that any investment eption will achieve its stated chjective, Pnnmpal value fluctuates and there is no guarantee
of value at any time, including the target date. The “target date” is the approximate date when an investor plans to start withdrawing
their money. When their target date is reached, they may have more or less than the original amount invested. For each farget date
Portfclic, until the day prior to its Targst Date, the Portfofio will seek to provide total retuzns consistent with an assef allocation
targeted for an Investor who is retiring in approximately each Portfolic’s designation target year. On the Target Date, tha Porticlio
will seek to provide a combination of total return and stability of principal, Expense Information has been restated to reflect current
contractual rates, The Portfofio's Management Fee structure is a "bifurcated fee” structure as follows: an annual rate of (.20% of
the Portfolio's average daily net assets invested in Underlying Funds within the Yoya family of funds, and 0.40% of the Portfofio’s
average daily net assets invested in directinvestments. Total Anaual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfclio’s Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. The adviser is contractually obligated to limit expenses 0 1.03%
through May 1, 2018, The limitation doas not extend to interest, taxes, investment-related costs, laverage expenses and
extraordinary expenses. This limitation is subject to pessible recoupment by the adviser within 35 months of the waiver or
reimbursement, Termination or medification of this obligation requires approval by the Portfolio's board.
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Voya Solution 2035 Portfolio - Service Class

Refease Date
12-31-17

Category
Target-Date 2035

Investmant Objactive & Strategy -

from the investment's prospectus
The investment seeks to provide totat return consistent with
an asset allocation targeted at refirement in approximately
2035.

The Portfolio invests in 4 combination of underdying funds,
which are actively managed funds or passively managed funds
{index funds). The underlying funds may or may not be affiiated
with the investmentadviser, The underlying funds invessin U.S.
stocks, international stocks, U.S, honds, and other debt
instruments and the Postfolic uses an asset aliocation strategy
designed for investors expecting to retire around the year 2035,

Past name(s} ; ING Solution 2035 Portfolie S,

Volatility and Risk
Volatifity as of 12-31-17
investment
-
Low <"Maderate ~- High
Category

Risk Measuras as of 12-31-17 Port Avg  Re! SHP 500 Rel Cat
3 Yr Std Dev 8.46 0.84 1.03
3 Y1 Beta 137 —_— 1.03

Principal Risks

Credit and Counterparty, Extension, Inftation/Deflation,
Inftation-Protected Securities, Prepayment {Call), Curiency,
Emerging Markets, Foreign Securities, Loss of Meney, Not FDIC
Insured, Capitalization, Growth [nvasting, Value Investing, Index
Correlation/Tracking Ersor, Fssuer, interest Rate, Market/Market
Volatility, Bank Loans, Commadity, High-Yield Securities,
Industsy and Sector Investing, Restristed/lliquid Securities,
Underlying Fund/Fund of Funds, Derivatives, Cash Drag, China
Region, Credit Default Swaps, Management, Target Date, Real
Estate/REIT Sector

Important information
Morningstar Investmant Profiles must ba accompanied
by Morningstar Disclosure and Glossary,

Funds or thair affliates may pay compensation to Voya®
affiliates offeting a furd, Such compensation may be paid out
of distripution, service and/or 12h-1 feesthat are deducted from
the fund's assets, and/or may be paid directly by the fund's
affiliates, Any fees deducted fram fund assets are discussed in
the fund's prospectus and disclosed in the fund fact sheet,
Because these fees are paid on an on-going basis, aver time
these fees will increase the cost of your investment and may
cost you mare than paying other types of sales charges. i
offered through a retirement program, additional fees and
expenses may be charged under that program, NOT A BEPOSIT,
NOT FOIC INSURED. NOT INSURED BY ANY FEOEAAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE
INSTITUTION. MAY GO DOWN IN VALUE.

Allocation of Stocks and Bends

59 a0 30 2

10
‘Years Untit Retireinent
Portfalio Analysis
Cemposition as of 12-31-17 % Assets
@ U.S. Stocks 54.3
@ Non-US. Stocks 28.4
& Bonds 13.2
& Cash 2.4
4 Other 1.7
Top 5 Holdings as of 12-31-17 % Assets
Voya US Stock Index Port | 8.00
Voya Multi-Manager Large Cp Care Port | 1.89
Voya Large Cap Growth Pori | .04
Voya Multi-Manager inti Factors | 1.01
Voya Mlti-Manager international kq | 6.98
Cradit Analysis: % Bossds as of 11-30-17
AAA 24 BB 2
AA 2 B 34
A 5 Balow B 6
BBB 10 Net Rated -1
Operations
Gross Prosp Exp Ratio 1.20% of fund assets
Net Presp Exp Ratio 1.08% of fund assets
Management Fee 0.21%
12b-1 Fee 0.25%
Other Fee —_
Miscellaneous Fee(s) 0.74%

Fund Inception Date 04-2%-05
Total Fund Assets {$mil) 930.3
Annual Turnovar Ratio % 4400
Fund Family Name Voya

Notes

% Aliscation

™ Bonds

= Stocks

& Cash
Qiler

Moeningstar Style Box™ as of 12-31-17{€Q) ; 11-30-17(F-4

3 2
o
1z z

& g

g g
Value Bland Growth d  Mod Ext
Moeningstar Super Ssctors as of 12-31-17 % Fund
s Cyelical 41.38
W Sensitive 3598
~+ Defensive 2165
Momingstar F-l Sectors as of 12-31-17 % Fund
[} Govemment 8.9
[&] Corporate 55.41
B Securitized 10,74
B Municipal .00
B3 €ash/Cash Equivalents 14.89
Other 8.05
Waiver Data Tipe £xp. Dale %
Expense Hatio Contractuat 05-01-18 0.12

Partfolio Mianager(s)
Paul Zemsky, GFA, Since 2007,
Halvard Kvaale, CIMA. Since 2012,

Vovya Invastments, LLC
Voya pvestment Management Co,
LLC {US)

Advisor
Subadvisor

There is no quaranies that any invastment option will achieve its stated objective, Principal valua fluctuates and there is no guarantee
of value at any ime, including the target date. The “target date” is the approximate date when aninvester plans to start withdrawing
their money, YWhen their target date is reached, they may have more or less than the criginal amount invested. For each tazget date
Pertfolio, until the day prior to its Target Date, the Portfolio will seek 1o provide total retuns consistent with an asset allocation
tazgeted for an investor who is retiring in approximately each Portfolio's designation target year, On the Target Date, the Portiolio
will seek to provide a combination of total return and stability of principal. Expense informatien has bean restated to reflect current
contractual rates. The Portfolio's Management Fee structire is a "bifurcated fae” structure as follows; an annual rate of 0,20% of
the Portfolie’s average daily aet assels invested in Underlying Funds within the Voya family of funds, and 0.40% of the Portfolio's
average daily net assets invested in direct investments. Total Annuat Portfolio Operating Expenses may be higher than the Pertfolic’s
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and dees notinclude Acguired Fund Fees and Expenses. The adviser is contractually obligated to limit expenses to 1.06%
through May 1, 2018, The limitation does not extend to interest, taxes, investment-related costs, leverage expenses and
extracrdinary expenses. This limitation is subject to possible recoupment by the adviser within 36 months of the waiver o
reimbursement. Termination or modification of this obligation requires approval by the Partfolio's board.

2018 Mo ., Mo

not ba copiad or datributed and {3) is nal warranted to be sccurate, comypl timety. Meithar
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Voya Solution 2045 Portfolio - Service Class

Retease Date
12:31-47

Catagory
Targat-Date 2045

Investment Ohjective & Strategy

From the investment's prespectus
The investment seeks to provide total return consistent with
an assot allocation targeted at retirement in approximately
2045.

The Portfolio invests in a combination of underlying funds,
which are actively managed funds or passively managed funds
{index funds). The undertying funds may or may rot be affiliated
with the investment adviser, The underlying funds invest in i,
stocks, international stecks, LS. bends, and other debt
instruments and the Portfolio uses an asset allocation stratagy
designed for investors expecting toretire around the year 2045,

Past name{s} ; iNG Solution 2045 Port S,

Volatility and Risk
Volatility as of 12-31.17

Tavestment

Iegurv
Risk Measures as of 12-31-17 Poil Avg  Rel S&F 500 el Cat
3 Yr Std Bev 9.24 0.92 1.02
3 Yr Beta 1.49 — 102

Principal Risks

Credit apd Counterparty, Extension, Inflation/Oeflation,
Inflation-Protected Securities, Prepayment (Cali), Currency,
Emerging Markets, Foreign Secwities, Loss of Money, Not FOIC
Insured, Capitalization, Growth vesting, Value Investing, Index
Correlation/Tracking Error, Issuer, Interest Rate, Market/Matket
Volatility, Bank Leans, Commodity, High-Yield Securities,
Industzy and Sector knvesting, Restricted/IBiquid Securities,
Underlying Fund/fund of Funds, Derivatives, Cash Drag, China
Region, Credit Default Swaps, Management, Target Date, Reat
Estate/REIT Sector

Important Information
Morningstar Investment Profiles must be accompanied
by Morningstar Disclosure and Glossary.

Funds or their affiflates may pay compensation to Voya®
affiliates offering a fund, Such compensation may be paid out
of distributien, service and/or 12b-1fees that are daducted from
the fund's assets, andfor may be paid directly by the fund's
affiliates, Any fees deducted fram fund assets are discussedin
tha fund's prospectus and disclosed in the fund fact shest,
Beeause these fees are paid on an on-going basis, over time
these fees will increase the cost of your investment and may
cost you more than paying other types of sales charges. If
offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEROSIT.
NOT FOIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY, NOT GUARANTEED BY THE
INSTIEUTION. MAY GO DOWN IN VALUE.

Altocation of Stocks and Bonds

1 . % Aliscation
a0 W Bonds
= Stacks
& & Cash
40 Qther
20
0

50 40 0 20 10 4 -1 -20 -30
‘fears Unlil Rezliremenl

Portfolio Analysis i S
Comgasition a3 of 12-31-17 % Assets Momingstar Styla Box™ as of 12-31-17{EQ}; 11-30-17(F-)
B @ U.S. Stocks 59.9 I g &
@ Non-ti.S, Stocks 31.0 ® =
@ Bonds 8.4 ES g
@ Cash 22 -
& Other 05 g g
Value Bland Growth Itd  Mod Ext
Top 5 Hollings as of 12-31-17 % Assots Morningstar Super $actars as of 12-31-i7 % Fuat
Voya Large Cap Growth Port | 10.54 K €yc|i?a?! 4149
Voya Multi-Manager Large Cp Core Port | 001 W Sensitive 3.3
Voya Multi-Manager International Eg | 8.95 — Defensive .80
Voya Multi-Manager Intl Factors | 6.00
Vaya Internaticnal Index Port | 5.97
Morningstar F-f Sectors as of 12-31-17 % Fund
Creddit Analysis: % Bonds as of 11-30-17 ﬁ Government 30469
AMA a4 BB 31 I8 Corporate 28.38
AA 7 B 20 B Securitized 15.86
A B BelowB a B Municipal 0.00
BBB 14 NotRated 3 B} Cash/Cash £quivatents 25.00
Other 0.47
Operations - - EEERE AR R
Gross Prosp Exp Ratio 1.21% of find assets Waiver Data Type Fxp. Date %
Net Prosp Exp Ratio 1.11% of fund assets Expense Ratio Contractual 05-01-18 0.0
Management Fee 0.21%
12b-% fee 0.25% Partfalic Manages(s}
Other Fee — Pau Zemsky, CFA. Since 2007,
Misceflaneous Feels) £.75% Halvard Kvaate, C¥MA, Since 2012,
Fund Inception Date 04-29-05
Total Fund Assets {Smil} 692.1 Advisor Voya Invesiments, LLC
Anaual Turnover Ratio % 45,00 Subadvisor Voya Invesiment Management Co.
Fund Family Name Voya LLC {US}

Notes s . . Sl - R SR :
There s no guarantee that any investment option will achieveits stated objective, Principal value fluctuates and thereis no guarantee
of vafue at any time, including the terget date. The "target date” is the approximate date when an investor plans to start withdrawing
their meney. When their target date is reached, they may have more or lass than the original amount invested. For each target date
Portfolio, until the day prior to its Target Dats, the Portfolio will seek to provide tetal returns consistent with an asset allocation
targeted for an investor wha is reting in approximately each Portfelio’s designation target year. On the Target Date, the Portfolio
will seek to provide a combiration of {otal return and stability of principal. Expense information has been restated to reflect current
contractial rates, The Portfolio’s Management Fee structure is a *hifurcated fee” structure as follows: an annual rate of 0.20% of
the Portfolio's average daily net assets invested in Underlying Funds within the Voya family of funds, and 0.40% of the Portfolio's
average daily net assets invested in direct investments, Total Annual Pertfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to averags nat assets shown in the Porticlio's Financial Highlights, which reflects the operating expenses of the
Portfolic and does not include Acquired Fund Fees and Expenses. The adviser is contractually obligated 1o $imit expenses to 1.11%
through May 1, 2018, The fimitation does rot extend to interest, taxes, investment-refated costs, leverage expenses and
extraordinary expenses. This Emitation is subject to possibfe recoupment by the adviser within 36 months of the waiver or
reimbursement. Termination: or modification of this obligation requires approval by the Portfolio's board.

=) ingstar, nc Piofilas ™ 312-626-6000, A igh ved, The i hergin: {1} is propeiatary to Maeningstar andyor its content providers; [2) may M OHNmGSmR @ 13.765-417 {1718}
notba cepied or distibuted and {3) is not wamanted to 4w accurate, complata or timoly, Meither Morréngstar nuf its content providers ara raspensitle for any damagus o losses arising from ary use CM1207-29534-01190
ofi icn, Past pi i no guarantas of fuiure perfcemance. Visil o i wobsila at ww com. - A
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Voya Solution 2055 Portfolio - Service Class

felease Date
12-31-17

Category
Target-Date 2055

Investment Objactive & Strategy

Allocation of Stocks and Bonds

From the investnoal's prospectus ¥, Allocation
The investrnent seeks to provide total retum consistent with ® Bonds
an asset allocation targeted at setirement in approximately #+ Stocks
20655. B Cash

o Qther

The Partfolio invests in a combiration of underlying funds,
which are actively managed funds or passively managed funds
{indax funds). The underlying funds may or may not be affiliated
with the investment adviser, The undetlying funds invest in L£.S.
stocks, internationad stocks, U.S. bonds, and other debt
instruments and the Pertfolio uses an asset allocation strategy
designed for investors expecting te retire around the year 2055,

Yoars Until Retiremam

Portfolio Analysis

Moralagstar Style Box™ as of 12-31-17{EQ} ; 09-30-17§-)

Past namefs} : ING Solution 2055 Portfotio S. Composition as of 12-31-17 % Assals
@ U.S, Stocks 604 E Es
@ Non-U.S, Stocks 324 = -
Volatility and Risk @ Bonds 47 S g
Volatility as of 12-31.17 & Cash . 2.1 " -
Invesiment & Other 04 i 2
- '..M"dﬁmm Value Blend Growth Ltd  Mad Ext
ategmy
Tup § Holdings as of 12-31-17 % Assels I\(::minest.ar ISuper Sectors as of 12:31-17 % Fund
Risk Measvras as of 123117  Port Avg  Rel SBP 500 RelCat  Voya Multi-Manager Largs Cp Care Port | 10.12 gycmf ;;22
1 ¥r Std Dev 937 0.93 102  Voya Large Cap Growth Port | 10.07 v ensm\‘re N
3 Yr Beta 151 — 104 Voya Multi-Manager Intermnationa Eq | 999  — Defensive .73
Voya iaternational Index Port ¢ 6.47
inoi ¢ Voya MidCap Opportunities Port | 5,51
g";‘f“p"; 2‘5“3 Extension. Ifation/Defit ¥ rove Morsingstar Fo) Sectors as of 12:31-17 % Fund
redit and Gounterparty, Extension, In ation/Deflaton, Cradit Analysis: % Bonds as of 09-30-17 [l Government 37.54
Inflation-Protected Securities, Prepayment (Call), Currency,

) A o A Bl 88 3 [B} Corporate §3.23
Emerging Markets, Foreign Securities, Loss of Money, Not FDIC A4 3 2 3 ES Secuitized 1800
Insured, Capitalization, Growth Investing, Value Investing, Index A " Below B 4 B Municipal D.{}U
Corralation/Tracking Exror, Issuer, interest Rate, Markey/Market BBR 19 Ne an d 4 ET Cash/Cash Equivalents 30' 15
Volatility, Bank Loans, Commodity, High-Yield Secuitios, ot fate - Other g 008
Indussry and Sector iwesting, Restricted/Iiquid Securities, :
Und.e;lying Fllmd/Fund of Funds, Dexivatives, Cash Drag, China Operations o
Region, Credit Default Swaps, Management, Target Date, Real o5 Prosp Fxp Ratio 1.21% of fund assets Waiver Data Type Fxg. Date %
Estale/REET Sector et Prosp Exp Ratio 1.11% of fund assets Bpensofato  Contiactual 050148 010

I Iof L Management Fee 0.21%

mpc!rtant rformation . 1726-1 Fee 0.25% Parttafic Manager(s)
Mornmg_s!ar Inveftment Profiles must be accompanied Other Fee _ Paul Zemsky, CFA, Since 2010,
by Morningstar Disclosure and Glossary. Miiscelianeous Fees) 0.75% Halvard Kvaale, CEMA. Since 2012.

o ) Fund Inception Date 03-08-10

Funds or their affiliates may pay compensation to Voya® Totat Fund Assets {$mif) 1825 Advisar Yoya lvestments, LLC
affifiates offering a fund, Such compensation may be paid out Annual Ternover Ratio % 58,00 Subadviser Voya nvestment Management Co.
of distribution, service and/or 12b-1fees that are daducted from Fund Family Name Voya LEC {45}
the fund's assets, and/ar may be paid directly by the fund's o
affiliates. Any fees deducted from fund assets are discussedin flotes -

the fund's prospectus and discfosed in the fund fact sheet,
Because these fees are paid on an on-going basis, over time
these fees will increase the cost of your vestment and may
cost you more than paying other types of sales charges, If
offered through a retirement program, ackditional fees and
expenses may be charged under that program. NOT ADEPOSIT.
NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE
INSTITUTION, MAY GO DOWN IN VALUE.

Thereis no guarantee that any investment option will achieve its stated ohjective. Principai value fluctuates and there is no guarantee
of value at any time, including the target date, The “target date” is the approximate date when an investor plans to start withdrawing
their money. When their target data is reached, they may have mare or less than the original amount invested, For each target date
Porttolie, until the day prior to its Target Date, the Portfclio will seek to provide total retumns consistert with an asset allocation
targeted for an investor who is retiring in approximately each Portfolio’s designation larget year, On the Targst Date, the Portfolio
will seek to provide a comhinaticn of total return and stability of principal, Expense information has heen restated to reflsat current
contractual ratss, The Portfolios Management Fee structure is a "bifurcated fea® structure as foflows: an annual rate of 6.20% of
the Portfolio's average daily net assets invested in Underlying Funds within the Voya family of funds, and 0.40% of the Portfolio's
average daily net assets invested in direct investments. Total Annual Portfolio Operating £xpenses may be higher than the Portfolio’s
ratio of expenses to average net asseis shown in the Portfalio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund fees and Expenses. The adviser is contractually obfigated te fmit expenses to 1.11%
through May ¥, 2018. The limitation does net extend to interest, taxes, investment-related costs, leverage expenses and
extraordinary expenses. This limitation is subject to possible recoupment by the adviser within 36 months of the waiver or
reimbursement. Termination or modification of this obligation requires approval by the Portfolio's board.

G218 Momingstar, Inc.. Moeningstat lvestmant Profles™ 312-696-6080. ANl rights reserved. Tha information conteined herein: |§}is propriatary to Morméngstar and/or its content providers; £2) may
ot b capiad o1 distibuled and [3] is not warrantad to ba accurale, complote ar timely, Neilhar Mistringsiar not its content providers are responsite for ary damages or isses erising fram any use
of intenmiation. Past padormanca is na guarantas of future perfarmance, Visit our ievastmen! websita al wwve moringstar.com,
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